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APPROVAL EXPIRES DECEMBER 31,2012

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Harrison Street Hopkinsville, KY 42241-0551
Address

. Tennessee Valley Authority
1101 Market Street
Chattanooga, Tennessee 37402-2801

Gentlemen:

We are transmitting herewith our annual report for the year ended June 30, 2012, The
report is in agreement with the books of accourt, and to the best of our knowledge and
belief the statements therein contained are true and correctly reflect the financial
condition at June 30, 2012, and the results of our electric operations for the year ended
on that date.

Our books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennes see Valley Authorlty, and are
consistant wilh the requirements of the Federal Energy Regulatory Commission's
system of accounts,

(Signed) /

Accountant jvtharge of books

Manager

August 15, 2012
Date transmitted

TVA Act of 1933

In fulfiling the responsipilities of the TVA Act of 1933 (16 U.S.C. #831i and 831n-4(f)],
TVA requires each dislributor lo provide certain financial and accouniing information to
TVA to ensure that electric power produced by TVA Is being sold at rates which are as
low as feasible. This form (TVA 3957) is for that purpose.

Public reporling turden luy this coliection of inforration 's eshmated to vary from ien
to forly hours per responce, with an avarags: of nir:aeen nours per response, including
time for reviewing inslruchans, searching <xising dwia sources, gathering and
maintaining the data needed. and coypsating snd reviewing the collection of
nformalion. Send comments reqaroing the durdan estimale or any olher aspecl of this
collection of information, including suggesticns [ai reducing this burden. to Agency
Clearance Officer, Tennesses Vallay Aulnonty, 1101 Market Sireet, Chattznooga. T
37402 and to the Othice of Information and Ragulatory Affairs. Office of Management
and Budget, Washinglon, DC 20503,
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

Distributor Number 337

BALANCE SHEET

ASSETS AND OTHER DEBITS
TUTILITY PLANT

PAGE NO!

SEE ] ITEM
NO

! T THIS YEAR

JUNE 30

[

LAST YEAR

Eloctric Plant. ... .. ... 10 182,612.328.31 172,332,324.78
Less Depreciation. . ............. .. ... o 10 1 2 ] 52,259,047.41 49.649,886.03
Totah ..o e 10 3 130,353.280.90 122,682.438.75
Unamortized acq. adj.. . ................. ..... 13 4 1
Otherutility plant-nel. .. ..... . ... .. . . .ot e 5 P B
Total Plant = net. ... ... ot “ee- 6 130.353. 280 90 122,682438.75
OTHER PROPERTY AND INVESTMENTS L o
Nonutliily property -nel ... .. ... .o 15 7 |
Otherinvestments. . .. .. .............c. ooaiao s 14 8 1.814.668.22 | 1.710,250.86
Sinking funds. . ... o IS T A .
Depreciation funds. . ... ....... ..o .eiLoai.os 15 10 S
Otherspecial funds. . ... .. ... ... ... ... a.. 15 12
Total . ees 13 1,814,668.22 1,710,259.86
CURRENT AND ACCRUED ASSETS
General cash and temporary cash investments. . . ... .. .. 14 14 13,76503447( 20.491.075.59
Accounts recelvable. . ... ..o oo 16 15 o 11,874.328.11 10,955,344.79_
Materlals and supplies. . ... ... o i 17 16 848 725.94 799.016.04
Prepayments. .. ... .. ..o .. . 17 17 2¢7 29093 | 279,544.49
Othercurment assels. .. ... oo 17 18 1 9”9 24716 | 704756508
Totah cov s e 19 28,664,626.61 34.572,945.99
DEFERRED OEBITS
Debtexpense. ... .............. o 17 20 1,435,202.06 | 1.510,409.18
Proliminary SUIVBY, . . . ... ov it e e 21 169,978.59 30,088.78
Clearingaccounts. . ... .o.ou v e 22
Energy Service Loans Recelvables. . ... ... ...... ....., - 24 2,444,156 .10 2.355,937.73
Deferred costs on TVALeases. ... ... ... ... ....... 17 25 o
Other deferred dabita. . . ......... ........... 17 26 22.340,550.74 21,141.357.38
Tolal .o 27 26,389,927 .45 25037,793.07
TOTALASSETS AND OTHERDEBITS. . ... .. ... [ — 1 28 T 187,222,505 22 | 184.003.437.67

LiISTUNRECORDED AND CONTINGENT ASSE1 S AND LIABILITIES OTHER THAN ACCRUED UTILITY REVENUE AND

UNBILLED PURCHASED POWER
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PAGE 2

“BALANCE SHEET

SEE ITEM | JURE 30
LIABILITIES AND OTHER CREDITS }PAG_&; NOI NO | THISVEAR l CASTVEAR
CAPITAL
Membership certificates. .. . ... ..o =] 30 ] 850,791.40 | 828.454.39
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginningof year ... .. ... i e 33 72.804,361.40 68,549,743,31
Currentyear. .. ......... .......... 3 34 5.920,520.80 4.352,718.09
Total, oo e e e 35 78,724 882.20 72,902,461.40
LONG-TERM DEBT
RUS. .. e 23 36 8,024,492.21 8,192,068.48
CFC . e 23 37
CoBank., .. oot e 23 38 8.160.115.22 9,752.170.77
Bonds and otherlong-termdebt. .. .. ... ... ... 25 1391 59,585.482.51 81,805.284.68
TVA 25 393 -
Debt premium anddiscount. ... ... ... L] e 40
Total, oo e e Lo 41 75.770,089.94 79.749,523.93
OTHER NON-CURRENT LIABILITIES
Postrelirement Benefits. ... ... .. ... ... .. 25 39.2 1,827.000.00 | 1,609.900.00
Energy Service Loans -Advances. . . ... ... ... B 42 | 2.478,113.74 2,374.475.00
Energy Service Loans-Other. .. ........ ... .. ... .. e 43 1,464.356.13 1,668,348.13
Total. .o 44 . 5169.469.87 5,652.723.13
CURRENTAND ACCRUED LIABILITIES -
TVARatespayable, .. ... ..o 26 451
Othernotespayable. . ............ ... .. .......... 26 B 45.2
Accounts payable. . ... ... e 26 |46 16,649.397.89 157902.403.14
Customer deposits. ... ... ... 26 47 5717,484.81 5.422.365.07
Taxes and equivalents accrued, .. ... .. ... 29 48 882,801.34 837.761.48
Interest accrued -RUS, .. ... ... 23 49
Interest accrued-CFC.... ... .. 23 50
Interest accrued-CoBank. . ...... ... .. ... 23 51 1. 35112021 41.852.40
Interest acarued -TVA, .. ... ... 26 52.1
Interest accrued-other. ... ............... ... .. 26 52.2
Other current liabilitles. ... ... .. ... ... 26 | 53 1.834,950.88 ~ 1.831,667.70
TOh « v v e e e e e e s 25219,746.94 | 33836,049.79
DEFERRED CREDITS
Advances for construction - refundable. . . . 18 55 ) 271725
Otherdeferredcredits. ........... .. ...... ... ... 26 56 . B87.522.87 1.031,507.78
TOUL . e — |57 88752287 1.034,225,03
TOTAL LIABILITIES AND OTHERCREDITS. . .. ... ] — T 88 7] 187.222,503.22 | 184,003,437.67
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ITEM

TTTH

SEE
_ REVENUE AND EXPENSE STATEMENT loace NO‘ No | s vEAR LAST YEAR
OPERATING REVENUE ) '
Electric sales revenue (page 7, item 332).. .. ... ... .. .. - 59 _.117.858,762.02 __.119.310.288.40
Revenue from late payments. . .. ... .. ...... ~—~ |80 689,956.51 . 72542868 |
MiSC. SBIVICE TeVeNUE. .. ... oo e 61 _150,575.00 153.350.00
Rent from efectric property. . .. ... .o e 62 1,344,173.00 | 1.308,232.85
Otherelecicrevenue. . . ........................... - 53 37.677.34. 38.921.41
Total operatingrevenue. .. ........ooiinunnen... - 64 120,081,143.87 12153722134
PURCHASED POWER
Total power cost {page 7, item 342), .. .. . .cv..venn. L 65 | 88,5674,375.10 | 90.920,083.29
OPERATION EXPENSE
Transmissionexpense. . .................... 5 66 8,388.16 7.447 47
Distribution BXPENSE. . ... ... ... 5 67 4.696,907.84 4 509.758.42
Customer acCounts @XPense. .. ... .v..uvov. o, 5 68 2,278.957.09 . 2.320209.67 |
Customer service and informational expense. . . ....... 5 69 121,448 61 125213.71
Salesexpense. . ... ... .l il 5 70 330.139.20 339,570.70
Administrative and generalexpense. ... ...... ... ..... 6 71 293312297 . 2,830325.11_
Operatlon expense. . ........................... B 72 10,366,963.87 10.132,525.08 |
MAINTENANCE EXPENSE
Transmission @Xpense. . ... ... ... ¢ 73
Distribulion eXpense. .. ... ... .. .. .. 6 | 74 4.018.080.39 4504.595.71
Administrative and general expense. . .. ... .. ...... 6 75 313,817.72 261549.38
Maintenance expense. ... ....................... 6 76 4,331,898.11 4,766.245.09
OTHER OPERATING EXPENSE
Doprecialion @Xpense. ... ... oo 12 77 - 6,044,938.48 | 5733.744.14
Amorlization of acquisition adjustment. . ... .. ... ... .. .. 13 /8 . R
Taxes and tax equivalents. .. ...... ... .. ... ... . .. ... 29 | 79 3,216 ,585.89 .3239.988.54
Other oparating eXxpense. .. ........ovrver o ann. — a0 9.261,525.37 8.973.732.68
TOTAL OPERATING EXPENSE AND PURCHASED POWER. [ —- | BT | 112,634,762 45 | —114.792,586 14
INCOME
Operating income (item 64, less item 81). .. -e- 82 7.5456,381.42 674463520
OMerincome. ... ... ... 16 83 2.097,568.46 937.435.00
Totalfncome. .. ... ... S L 9,643,949.88 7,682070.20
Miscellaneous income deductions. . ... ... .. ... . ..., 16 | &5 ~109,329.44 93.402.07
Nel income before debt expense. .. ............ ... e 86 9,534.620.44 7.588,668.13
DEBT EXPENSE e
interest on long-term debt - RUS. ... ... ... 23 87 513,509.20 - ba7,12256
Interest on long-term debt- CFC. .. ... .. 23 | 88
Interest onlong-term debt - CoBank. ... .. ... 23 L 89 | 316,714.18 419,610.33
Interest on tong-term debt-other. .. ... ... 26 801 2,385,344 .69 192076143
Interest - TVA. . .. e 26 90.2
Other interest 8xpense. . ... ... ................ .. — [ 92 323.324.45 30458491
Amortization of debt discount and expense . — 93 75,207.12 ' 43870.82
Amortization of premium on debt - credit. . e 94 _
Tolal debt expense. ... - 95 3.614,099.64 _.3.235950.04
NETINCOME B
Net Income before extraordinary items (item 86, less item 95). e 968 | 5920,520.50 o 4,352718.08
Extraordinary items. . ... ... .. . . . 33 97 i
Netlncome. .. ..o i i 2 98 5,920,520.80 4.352718.08
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STATEMENT OF CASH FLOWS

Increase {Docroasejin Cash and Cash Equlvalonts

LAST YEAR

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES:

THIS YEAR

NBLINCOME. . .. . . . .t e e e e o

5 .920.520 60 |

2.352.716.09 |

Adjustments to Reconcile Net Incomas to Net Cash:

DEPreciation. . .. ..\t e e e — 6,532.948.70 | 6.170470.34
Amortization of: -

Acgulsition Adjustment. ... ... . o

Additions to TVALeases. . .. ... oo :

Debt Premium or DISCOURL ... ..o o 7520712 43.870.82

(Gaimjorlossgen Sale of Plant. . .. ... . o i e e

Changss in Current and Deferred Items:

Accounts Recaivable, ... .. ... e e .
Materials and Supplies. . .. . ... . ..

{918,983.32)

{361.266.49)

(49.769.90)

(108.177.72) |

Prepayments and Other CurrentAssets. . ................

150,971.48

(189,672.22)

Defered Debits. . ... ... .. e (1,338,083.17) (304,852.86)
Accounts Payable. . ... ... .l . 746,894.75 1,278,128.39
Customer Deposils, . ... .o e 295.118.74 288.812.25
Taxes and ItBrest ACCTUBD. . . . .. oo\t ot e et e e e 38,299.48 (14.416,26)
Other Current Llabilities. .. .. ... ... .. ... .. . c 303,283.18 | (214,891.62)

Deferred Credils. . ... ..o o . (146,702.16) (349474 .87)
ONBE . o {98,100.00) 37,800.00
Net Cash Provided by {Used In) Operating Aclivitles. .. ..., ....... .. | . m5lo76B.78 ) 10,609.147.85

CASH PROVIDED BY (USED IN) INVESTING ACTIMITIES:

{13.669.165.60)

{17.600.465.51) |

{1.127,925.85)

{1.016.080.44)
~ T 48145511

527,789.71

(104 408.36)

(133.291.46)

(88,258.37)

(211 ,230.0(3)_4

Additions to Plant. .. ... .
Removal Cost. .. .. ... ...
SaIVAgE, . . o e e e
Net Change in Other Property and Investment. ........... ..
Energy Service Loans Receivable. . ... .. FE
Plant Sold (Purchased) - Noninstaliment Melhod ..........................
Deferred Costs on TVA Leases (excluding amortization). . ........ ... ... |
OthBr L -
Net Cash Provided by (Used In) Investing Activities.. .. ...............

(14,396,457.56)

3545,127.07)

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES

8.000,000.00

12.285,755.63

Additonal Long-Temn BorfoWINGS. - . - .- .« voeeeie e [

Payment of Principal on Long-Term Debt .....................

{11.675.435.99)

(9.267.442.88]

Neotes Payable. ... ... . e

Memberships. ... ... . . L e .

22,337.01

25,865.66

Enargy Service Loans Advances . . ... ... .. R

Receipt for Plant Sold - Instaliment Method. ... .. ....... ... .. ... ...,

{100.553.26)

T7105.576.25)

Payment for Plant Purchased - Instaliment Method. ... . ......

217.100.00

714 100.00

NET INCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. .

(3.840,360.24)

3.052,702.16 |

(6.726.0471.12)

1B, 722.04 |

CASHAND TEMPORARY INVESTMENTS BEGINNING OF YEAR. .

20.491.075.60

20,374.352.65

CASHAND TEMPORARY INVESTMENTS ENDOF YEAR. .. ..... ... ... .. |

13.765,034.47

20, 1491.075.59

TNOTE: Cash and Temporary Cash Investments Include cash on hand and in demand dapesits, and those investmonts which are generally

a part of the power distributor's short-term cagh management activities,
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

STATISTICAL DATA

. CLASSOF SERVICE
Residential. .. ... .. ... .. ..

Gen. Power - 50 kW & under. .. ... ...
Gen. Power - Over SOKW. . ...... ...
Street and athletic

Outdoor lighting

Subtetal. ........... ... ...

M | REVENUE “[iTEM | KILOWATTHOURSSOLD
NO THIS YEAR LAST YEAR NO THISYEAR | LASTYEAR
. 100 61,426,735.18 64,751,504.03 | 107 549,773,164 602.176,756
101 | 10.108.006.27 | _ 10.065.153.00 | 108 75,247 087 77495433 |
102 44,605.706.79 42.589,154.15 | 108 497.298 548 483.458.068
103 510,702.19 476,088.62 | 110 4,211,831 3.932,806
704 17348.605.31 1,332,008.02 | 111 12.315.057 12,333 466
330 | 118.000.855.74 | 119.215.008.42
30 {142,093 72) 55.219.96 o
332 117,858.7682.02 119,310,288.40 | 335 1,138,846.587 1.179.326,529 |
Kilowat!-hours for OWn use. ... .................... | 123 273478 302,500
Total kilowatt-hours sold and used. . ... ........... 114 1,139.120,055 1,179,628,035
Kilowait-hours in unbiiled revenue (item's 331) above*. . .1 336 | 21,481,050 ] 20,940,004

TO ABOVE CLASSES

GREEN POWER

STATE  SALES TAX OF REVENUE __CREDITS REVENUE
Stale and focal sales tax on above revenue. ..} __KY 2,492,463 61 Residentiah ... ...... ... { 3.314.00 2,644 00
N Gen. Power - 50 KW & under | 35,284.00
i Gon, Powst - Over 50kW... . | 100275700 ] | J
Total 2.492 463.61
PURCHASED POWER o _ o
ITEM AMOUNT ITEM | KILOWATT-HCURS PURCHASED
TVA NO THIS YEAR ILAST YEAR NO | "TJHISYEAR | "LASTYEAR
Purchased Power. . .............. 115 86,683,161.39 89.199,701.58 | 119 1188832975 | 1,234,282,980
Facilities Rental. . ............... 116 1691,213.71 1,720381.71 |
Other Charges/Credits. ... ........ 17 B B
Totalfrom TVA............. 118 §8,574,375.10 90,920 083.79 1 172 ] 1,@gls}gg&gzg}_'_7142;3_4_._2_5_2 980
Other Purchased Power*™. . .. ... .. .. 284y T P Y
Subtotal................... 340 88,574,375.10 90,920,083 29
Unbilled Purchases*. . . ............. 341
Total {page 3, tem 65). . .. .. .. ... [347 8857437510 | ©0,620.08329 ] 345 | 1,198832.975 [  1.234.282.980
Lass kilowett hours sold and used (item 1914).. ..., .. 1323 1,139,120.065 1,179,629 035
Line losses and kilowatl-hours unaccounted for, . .. .. .|_124 59,712910 54.653,845
Parcent of losses to puicheses (2 decirnal places). . , . 125 4.98 4.43
Kilowstl-hours in unbliled purchases (item 341) above” .[ 346 [ {
*“Pyrchased cther power under contract number from
NUMBER OF CUSTOMERS MISCELLANEGUS DATA
T MONTH OF JUNE I THISYEAR | LASTYEAR _
CLASS OF SERVICE THIS YEAR | LAST YEAR |pofs vine Mios. (2 cesmmionces_(715) | 5.079.00 5.085.00
Residential. .. .............. 675) ) 371,717 37.660 pndividuat Outdoor Lts. B o
Gen. Power - 50 kW & under. .. (680) 8,509 8.587 |No.inplant .. ... . (720) T 14,353 14272
Gen. Power - Over 50kW. .. .. (685) [~ 624 | 583 | Total investment. . . .. (725) [ 5.577.539.04 | 5.395,919.55
Street and athlelic. ... ....... (690) 145 148 |O&M expense. . . . . (730) 271,251.51 246,775.63
Ouldoer Lighting - Exd. Code 77. ... . (693) @65 78
TOtal e o n e (695) [ 47064 47056 | St. Lig-lnvest. Base. . . (735) [ 2.100479.62 | 2.014.703 86
Outdoor Lighting - Code 77.... (897){ 11,167 | 11,148 108M oxpenso. . . .. 740y T 72.599.39 5510517
Lamps & Glassware. . (745) | 35
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MODIFIED STREET LIGHTING COMPUTATION

1O "COSTOFLAMPS | KwH ALLOWANCE EXCESS 10
WN AND GLASSWARE [ FROM STAT REPT.|  KWH X .003 BE BILLED
ADAIRVILLE - 36.51 80,678 242.03
CADIZ 242.68 509,284 1,527.85
APACHE HEIGHTS HOMEOWNERS 10,032 30.10
ELKTON : 394.04 458,764 1,376.29
GUTHRIE 53.12 162,174 486.52
HOPKINSVILLE 568.61 547,868 1,943.60
LAFAYETTE 25.10 16,146 48.44
LEWISBURG 55.12 125,155 375.47
OLMSTEAD 4,224 12.67
PEMBROKE £8.82 86,166 258.50
TRENTON 64,945 194.84
OAK GROVE 198.50 267,041 801.12
RUSSELLVILLE 72.12 100,916 302.75
KY DEPT OF HIGHWAY 626,202 1,878.61
FT. CAMPBELL 169.73 151,784 455.29
LATHAM RICHARD K (FAIRWAY) 11,616 34.85
HARRIS CW JR (STONEWALL) ) _ 1584 4.75
TOTAL: TT1,884.35 3.324.559 | 99768 T
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Pennyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Deprewviation expense (403 and 404) (page 3, item 77). ... ....... ... ...l .(810) | 6,044,338.48
Depreciation charged to transportation expensa - dearing. ... ....... ... ............ . (815) 4188,010.3Q
Depraciation charged to building expense-clearing. .. .. ... .. ... ol (820) ]
Depreciation charged to othor accounts (list gach accountnumber), ... ... .. ... . ..... (825)
e e (830)
................................................................ 835y | e
e (840) I
Total accrual (Page 11). .. . oo e (item 128) 5,532.048.78

Explanations {conlinte on pagem33 if necessary)
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ELECTRIC PLANT ACQUISITION ADJUSTMENTS (Account 114)

e - DESCRIPTION AMOUNT
Balance beginning f year . . ... ... . .
Additions during year (as below). . ... oo G i
101 T P R
Charged to expense (Account 406) (page 3, item 78). . .. .....
Other reductions (explain below). .. ... ... oo e
Balance end of year{page 1, ilem4). .. ... .. ... i i .- S S
ELECTRIC PLANT PURCHASED THIS ¥ -
From whom property acquired (abbreviate). . .. ... TOTAL
Date acquired. ............. . ... ... ... ... e . e
Originalcost. . .......... PR -
Correcticnstodate. . ........... ... ... ... .. i
Total original cost. .. ........o.o ey o A o -
Depreciation reserve at acquisition. . ... ........ i o
Correctionstodate. ....... ... ] S P
Total depreciation reserve. . ............... . ) - |
Base contract purchass price. .. ... ..o ... - i i.,j~~ o ‘
Netadditions. . .. ............... e o i
Acquisifion expense. . ... o » e .
Other (explainbelow). .......... ... . ... . _
Total purchase cost,........... {iterm 141). R e .
Acquisiion edjusiment (purchasu cosl. fess originol cost, nat ol ‘[ l _77 ji E ‘ ~
*if the original cost and depreciation at acquisition have net been determined for plant puichased this year, report the purchase
information only and complete the schedule In the year the purchased plant is classified.
) EXPLANATIONS N
Glve the method of amortizing the acqulisition adjustment and other Information as required:
o CLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SOLD .

Furnish aging of plami purchased and sold on separate worksheet

ELECTRIC PLANT PURGHASED ELECTRIC PLANT SOLD

ACCT. DEPRECJATION ACCT. | .. ~| DEPRECIATION
NO. ORIGPNAL COST"H——“ RESERVE NET PLANT NO. ORIGINAL COST RESERVE NET

PLANT

Total Total

GAIN OR LOSS ON SALE OF ELECTRIC PLANT
Selling price ... (tem 130). .. . ..
Less net plant sald (as above). . ........ ...

Difference. . ........... ...
Less selling expense ......... (ltem 131). ... ..
Gain or loss on sale ... (tem 129). .. ..
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PAGE 14

INVESTMENTS IN ASSOCIATED COMPANIES

{Report only the investmenis net censioered as cuirent assats)

‘OTHER INVESTMENTS - GENERAL FUNDS

Invesuments incluged in Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR {LOSS) ON
(GROUP BY TYPE OF INVESTMENT ANO SHOW NO. OF INVESTMENTS) END OF YEAR INCOME _ SALES,
Class E Slock o 1,017,213.37 99,746.74
Investment in Federated Insurance Co. 214,560.00 33,068.00
Long-Term Investment - KAEC 5,000.00 16.39
Investment in PenWar - 500 shares 500.00
Investment in Southeastern Data Corfp. stock 100.00
Investment - CFC 1,000.00
Patronage Capltal Alloc - SEDC 174,681.61 44,354.69
Patronage - United Utility Supply 291,102.46 28,940.00
Patronage - Arkansas Electric 10,670.97 |
Palronage - KAEC 88,097.49
Patronage - Logan Telephone Cocp 11,742.32 784.57
Subtotal 1.814,668.22 207.910.39
[ f{page item B) (account 419, page 16
__INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS
(Investments included in Accounts 125, 126, and 128 - page 15)
Sublotal —e
_(pageid) | _{accounl 419, page 15)
CASHAND TEMPORARY CASHINVESTMENTS -GENERALFUNDS
: [
(Report only Investments considered as current assels)
" Interest - TVA Power Invoice 31
Cushion of Credit - Interest Income 311,598.71
Repuichase Agreement 13,518,070.21 181,318.14
Interast - District Bank Account 7.40
Interest - UESC Phases |, I, Hi, & IV 490,336.59
~fotal Temporary Cash Investmenls B . 13.518,070.21 983,262.15
CASH (Actounts 131 - 135) 246,964.26 T
Subtotal ~ 13.765.03447 | 98326215 |
) (page 1. item 14) ____{account 419, page 16)
Grand Tolal 15.579.702.69 1.191,17254 |
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*Explain these items briefly. 425 426

Employse Membarship Dues -
Abandoned Projects -

INVESTMIENT PROCEDURES

S —
got OTHER INCOME
415 Revenue from Merchandising, JObDING, EEC.. . . . o @oeeeirtet ot 783,078.65
416 Cost ang expense of merchandising, etc.. .......... . (58.116.76)
417 Income from nonutility operations - net af expense. ....... ........ .. ~
418 Nonoperaling rental income - net of expense (page 15). .. ......... .. o ]
419 Inlerest and dividend Incame (page 14). .......... .. RO N 1.191,172.54
419.1 interest charged to constiuclion. . .. ... ..o i e e e
421+ Misc. nonoperating income - net of expense. .. ..., .. . 181,434.03
(845) | Tolal other INCOMa (PaGe 3, 1eM 83). . ..o\ it et e 2.097,568.46
“Explain these items brlefly: 417 421
Surge Protectors: 3 371
Time Warner: 8.32
Coop Self Ins Fund 180,422.00
Oak Grove Property- 1,000.00
Land Rental
ACCT. - -
NO. MISCELLANEOQUS INCOME DEDUCTIONS
425" | Miscellaneous amortizallon. . .. . . . .. ... .
426" Miscellaneous Income JeGUCHIONS. . . .. o it vt e 109,329.44
(850) Tolal misc. income deductions (page 3, iem 85). .. ... .. .. 109.329.44

Communily Donations - $84,758.06
Counseling Committes - $4,662.31

$2,511.00

$ 7.183.43
Frankfort/Washington Youlh Tour - $10,204.64

Are invesiments in excess of $100,000 secured? {EY@.S {:] No Ifyes, how?
U.S. Treasury obligations. Securiliss are held by third party and we have a safekeeping receipt.

Accounts receivable net of reserve (page 1, item 15)
AGE OF RECEIVABLES AT JUNE 30

AT RECEIVABLES

141 Notes receivable (Explain on page 33). .. .. ..

142 Customer accounts receivable. . .. ... e

143 Other accounts receivable. . .. ... .. .

146 Accounts receivable municipality (Explaln on page 33 If over 45 days past due) ...........
Tl . o e e

144 Accumulated provision for uncoliectible accounts. ... ... ..

10.737,842.84

1.148 9802/

11.886, 828 11

Totals {as above). ...

ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146

Accounts with credit balances 173.440.22 6.079.76 -
Due after June 30.. ... .. .. . R, B » 10.213.167.62 827.027.36
From 110 30 days pastdue, ..... ... ..., . 279,525.63 132,066.45 B
From 3110 60 days past due. . . .. oo 334,635.94 6.354.59 By
From 6110 90 days pastdue... . .. .. .. e i 15,237.07 2894811
Over 90 days pastdue. .. ... . ... ... 68,716.80 186.721.82

. .  10.737,842.84 | 114898527 B
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ACCT.
I\CI:O‘T MATERIALS AND SUPPLIES
154 Piant materials and operating supplies. .. ... ... ... e B 562.005.48
155 MEICHANTISE. . . o vt et e e e et e e e e e e
156 Other materials and sUPPlIES. .. ... .. L
163 Stores expense undistributed. ... ... ... .. RS
{B55) | Total materlals and supplies (page 1, lfem 16). . .. ... .ot
Give dates of physical inventories this year: ____ 12/16/2011
Total of adjustments: & ovar, or$ 3,738.76_short

PREPAYMENTS - Account No. 165

Prepaid insurance
Prepaid employee pensionplan. ... ................
Prepaid taxes (page 29)
Prepaid rents
Other prepayments

Total prepayments (page 1, item 17)

ACCT.

NO. o

171 Interest and dividends receivable

172 Rents receivable. .. ... .. .. .. ... .

173 Accrued utility revenue. . ... ... Lo

174 Miscellaneous current and accrued asselts. . . ... ... . e

. Total other current assets (page 1, 1tom 18). ... ... o i e { 192924716

el DEFERRED DEBITS
Ok S S . =

181 Unamonized dabt expense (page 1, 18M 20). . . ... ..o it i 1,435202.06

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

7186

Deferrad costs on TVA leases (page 1. item 25)
TAddiions_
" Removal Costs
Salvage
Accumulated Amortization

Total as above

186

Miscellaneous deferred debits (page 1, item 26)

List of

| Relirement Deferred Debit

ltlems: R
" Receivables from plant sales {item 148)

Other itemns (list): e
Notes Receivable - PenwWar. Inc. Customers

36,177.47
2.442,297.69
19.862,075.58

" "Notes Receivable - F1C - UESC

Total as above




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 18

CUSTOMER ADVANCES FOR CONSTRUCTION - REFUNDABLE {Account 252)

AMOUNT MATURING

" BEGINNING .
BALANCE ADDITIONS REFUND“S ‘ CONFISCATIONS ENDING Bi’iATCE | NEXT YEAR
2.7171.25 7.165.30 (3,662.55) !

252.01

The refundable customer advances for construction policy Is as follows:
Advance from mobile home required and will be refunded if mobile home becomes a permanent dwelhng

N |t)age 2, item 55}
*Please list the FERC account numbers and amounts cradited when advances wers confsca!ed

NONREFUNDABLE CONTRIBUTIONS

10720  $692832.70

The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.

INSURANCE

PROPERTY OR CONTINGENCY COVERED

HAZARD INSURED AGAINST

AMOUNT OF COQVERAGE

Emploves Injury

Worker's _Compensation

~1,000,000/1,000 000

Public Liability

Propenty Damage

"~ 2,000,000/2,000.600

Public Liability

Bodily Injury

2.000,000/2.0C, 000

Excess Public Liability Cataslirophes_ 19,000,000
Automoblles and Trucks Property Damage & Bodily Injury o 2.0060.000/2,600.000
Buildings and Contenis Property Damage 43,332,855
Theft and Embezzlement Crime . 1,000,000 |
Direclors and Officers Personal Liability 10,000.000
Other. Earthquake Direcl Physical Loss 25,000,000
__Fiduciary Limit of |iahitity Fiduciarv 2.000.000
Eleciromaqnetic Field Liabilily EFT 1,000 000,




PAGE 19

Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBY AND NOTES PAYABLE

}EETAILS REGARDING
BONDS ON PAGE

MATURITIES:
'MONTHAND DAY 100

NAME OF ISSUE 200

FEDERALFINANCING BANK - PENNYRILE
0003 0003

FEDERAL FINANCING BANK PENNYRILE
0003 0001

FEDERAL FINANCING BANK PENNYRILE
0003 0002

CALENDAR YEAR

MATURITIES  [INTEREST RATE

MATURITIES

INTEREST RATE| MATURITIES

INTEREST RATE

2012
2013
2014
2015
2016

2017
2018
2019
2020
2021
2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2055
2056

OQUTSTANDING
END OF YEAR 300

Use a separale column for each issue. If munldpality has an RUS ioan, show all maturities for each allotment and deduct the
unadvanced portlon after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt




Pennyrile Rural Electric Cooperative Corporation
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PAGE 18a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

'DETAILS REGARDING
BONDS ON PAGE

MATURITIES:

MONTH AND DAY

100

NAME OF I1SSUE

200

FEDERAL FINANCING BANK PENHYRILE
0001 0001

FEDERAL FINANCING BANK FENNYRILE
: 0001 0002

FEDERAL FINANCING BANK PENNYRILE
0001 0003

CALENDAR YEAR

| MATURITIES

INTEREST RATE

MATURITIES |JINTEREST RATE

MATURITIES

INTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034

END OF YEAR

300

-~

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS matuiities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYADLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE
0001 D004

FEDERAL FINANCING BANK PENNYRILE

0001 0005

FEDERAL FINANCING HANK PENNYRRE

0002 0001

—_CALENDARVYEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
2039
2040

2041
2042
2043
2044
2045

2046
2047
2048
2049
2050

2051
2052
2053
2054
2056

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a lotal column for RUS maturities separate from other Jong-term debt.
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PAGE 19¢

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

BONDS ONPAGE

DETAILS REGARDING

MATURITIES:
MONTH AND DAY

100

NAME OF ISSUE

200

0002

FEDERAL FINANCING BANK PENNYRILE

0002

FEDERAL FINANCING HANK PENNYRILE
0002 0003

“FEDERAL FINANCING BANK PENNYRILE

0002 0004

CALENDAR YEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

iINTEREST RATE

2010
2012
2013
2014
2015

2016
2017
2018
2019
2020

2021
2022
2023
2024

2026
2027
2028
2029

- R

2056

OUTSTANDING
[END OF YEAR

300

Use a separate column for each issue. 1If municipality has an RUS loan, show all maturities for each allotmsnt and deduct the
unadvanced portion after the tast maturlty. Prepare a total column for RUS maturities se parate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES
MONTH AND DAY 100

0/0

NAME OF ISSUE 200

FFE CUSHION OF CREDIT (RUS)

00

TTPOYT RETIREMENT BENEFITS DUE 10
EMPLOYEES

CALENDAR YEAR

MATURITIES [INTEREST RATE

MATURITIES JINTEREST RATE

TOTAL MATURITIES

2010
2012
2013
2014
2015

L

I N —— o

20186
2017
2018
2019
2020

—

2021
2022
2023
2024
2025

2026
2027
2028
2029
2030

2031
2032
2033
2034
2035

2036
2037
2038
20398
2040

e e e e e

2041
2042
2043
2044
2045

2046
2047
2048
2048
2050

2051
2052
2053
2054
2056

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
uradvanced portion after the last maturity. Prepare a total column for RUS malurities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation PAGE 23
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012
‘‘‘‘‘ - . "~ LONG-TERM DEBT - RUS ]
ACCT. PRINCIPAL DATA AMOUNT

2241 Long-term dett - RUS.
224.2 Unadvanced RUS aliotment - gebit (page 21). . .
2243 Deferred interest - RUS

T10.033.488.21

2244 | Longteim debt- RUS - matured and deferred. . .. .......... .. ..ol A i
2245 | Cushion of credit - RUS - debit. . ............ N (2.008.996.00)
Netbalance due RUS as above (page 2, tem36). .. ... ... ... . . . .. ... ... 1 8.024.492.21
Total additions to RUS long-term debt this year. .. ..... ... emw3z)| T
Repayments for the year excluding advance payments. . ...  (item 143) ~309,660.56
INTEREST ACCRUED - RUS (Account 237.1} AMOUNT
Balance beginning of year (matured $.00). .. .. .. ... R o
Accrued during year (Account 427.1) {(page 3, lem 87) (page 26 SUMMATY). . . ... vt vt 513.509.20
Repayments this Yearn . .. .. ... . ot e e 513,509.20
__Balance end of vear (malured $.00) (page 2, item49){page 26 summary), . .. ... .. ... .. ... ]
LONG-TERM DEBT CFC
ACCT. PRINCIPAL DATA AMOUNT

2231 | Subsciiptions to CF C capital term cerliflcates - debit. .

223.2 Unpaid subscriptions to CFC capitai term cerlificates - cred»l
223.4 CFC loan approved - unadvanced - debit {page 22)
2235 Long-term debt- CFC credit. . .
223.61 | Patronage capltal certlficates - debit
22362 | Deferred patronage dlvnden ds - credit

Balance end of year (matured $.00) (page 2, item 51)(page 26 summary)

—I7696,509.46)

Total additions to CFC long-term debt this year. . ... ... (tem 135) | ]
Repayments for the year excluding advance payments. . . .. (hemaaqy| i
INTEREST ACCRUED - CFC (Account 237 2L . AMOUNT
Balanca beginning ofyear (matured $.00). . ... ... ... S
Accrued during yeart (Account 427.1) (page 3, item 88) (page 26 summary). .. ... ... ...l e .
Repayments this Yearn .. ... ... e | o .
_ _Balance end of year (malured $.00) (page 2, ltem 50)page 26 summary). . ... ............ .......... |
LONG-TERM DEBT - TOBANK
ACCT. - PRINCIPAL DATA AMOUNT
229.10 1 Long Term Oebl- CoBank - cledit. . .. ... . ... o 8,160,115.22__
229.20 | Unadvanced allotment - CoBank -debil. . ... ... o
229.30 | Subscription to elass "C" stock - CoBank - debit. ......... ... . .
229.40| Unpaid subscription o class "C" stock - CoBank -credit. ... ... . .. ... -
22950 | Allocated earnings receivable - CoBank -deblt. ............ .. .. .o oo o
| 229.51 | Allocaled earnings deferred - CoBank -credit. ........ ... ..o oo oo
Net CoBank account (account 229) (page 2, item 38). . . 8.160.115.22
Amount received on allotment this year. . ... ... .. (hem 138) | j
Repayments this year. ... .. .............. ... ... (hem 145) | 1.592.05555 |
INTEREST ACCRUED - COBANK (Account 237. 6[ [ AMOUNY
Balance beginning of year (matured $.00). . .. ... .. . ... . I (2.320.174.66)
Accrued during year (Account 427.4) (page 3, ilem 89) (page 26 summary) O i 316.714.18
Repayments this year .. .. ... ... . ... T, | 463.334.81
{




PAGE 24 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0001 ]
Date of Issue: 04/22/1999 Amount of original Issue:  §  3,500,000.00

Cashirealized: 3 T Discount: § Premjum: Hgﬁwa*“ Exp: %

W rales are varlable, stale whatindex they ara tied Lo and fengh of lime batwesn raadjustments: e T o )
Inlerost dus dates: Quarterly _ Princlpal dua dales: Quarterly Dspominations: 3

Agent {or paylng principal and Interast:

Rovenue or general obligallon bonds:  (Cther - 228 Issuad o as sumed:

it assurmad from municipslity giva date and amount assumed: T 3

Amaunt authorized If diflerent from amount ssued: $

Purpose afissus: SYSTEM IMPROVEMENTS

CondlMons under which bonds may ba catlad:

I bonds wera catled this year give amount called: 3 i Price pald: $ B
PRINCIPAL DATA INTEREST ACCRUED

" Balance beginning of ysar. . . . [ 2,939,084.50 Accrued beginning of year. . .. .. . o
tssued duringyear . ... . ... ... e Accrued durng year (427.3). .. . 165,701.74
Total............ .. e e 2,939,084.50 Total ... o 166.701.74
Bunds malired this year. . ... ... . . AU 71,322.38 Paymenls during year. .. ...... ... . o 165701.74
Balance endofyear. ...... .. ..... Cee eed o 2,867,762.12 Balance endof Year. . ... ... ..
Including matured of (239). . . . . e e Including matured of (240). . . e ]
Balance less matured 1221). . .. . ... .4 2,867,762.12 | Balance less malured (237.3). . N .

Nasme of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0002

Dats of issue: 11/04/1999 Amount of originallssuo:  §  4,000.000.00

Cashraslized: § Dlscount: & - . Pramium: § Expr 5 o

It rales are vorlabla, stale whatIndex they are ed to and fangh of tims betwsen readjustments:

Iniarest due dates: Quarterly princlpal dus dales: Quarterly Denominations:  § .

Agent fof paying principal and Inlarest: —

Rovenus or ganeral vbilgalion bonds:  Other - 228 Issued or assumed; -

i assumad from munliclpafity give date and amounlt assumsad: ﬁ_w___,“_ o

Amount authorized If ditforent from a mount Issued S

Pumose of issue: SYSTEM IMPROVEMENTS

Condilions under which bonds may be called.

If bonds were caliod this year give amount called: 3 Price palg: N

PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . . .. 341859878 Accrued beginning of year. . . . i .
Issued during year. .. .. .. R .. | Accrued during year (427.3). . ; 215624.49 |
Total . o N T 341858978 | Totah ..o T 215.624.99
Bonds roiirad this year. ... .. R . 76,174.99 Payments during year. ... .. .. . .. f . 215624.49
Balance end of year.. ... .. . A 3,342,424.79 Balance ond of Year. . . ... . e
Including matured of (239). . R . o Including matured of {240). .. f . B

_Balance isss Malured (221}, o 2,342,424.79 | Balance less malured (237.3) . .. . |




Pennyrite Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 24a

BONDS {Account 221) AND OTHER LONG-TERM DEBT {(Account 228)

Name of Issue:

FEDERAL FINANCING BANK PENNYRILE 0001 0003

Date of issue:
Cash realized:  §

/0112000

Discount:

Amount of original issue;
$

$..6.00000000

Premium; §

I rates are vaniablo, state what Index they are liad lo and tengh of lime betwoen readjustments:
Principat due datos: Quarterly

tnterost dus dates: Quarterly
Agent for paylng principal and Interest:

Denominalions:  §

Other - 228

Revenue or generat obligation bonds:

it assumed from munlcipality give dale and amount assumed:
Amount authorized It different fram amount issu ed: $

Purpose of issua: SY STEM IMPROVEMENTS

Cenditlons under which bonds may be called:

If bonds were called this yeer give amounl callad: $

Issued or assumed:

Prico pald: $

PRINCIPAL DATA

INTEREST ACCRUED

T 5076,943.88

5,079,943.89

Bonds retired thls year. . . .. p

" i18.609.17

. Batanceend ofyear.,...... .. .

4,961,334.72

Including matuced of (239):-, .,

196733072

Accrued beginning of ysar. . . .
Accrued durlng year (427.3). .

Payments duiing year. ... ... .
Balance endof Year. ... ..., ..
inciuding maturad of (240). . .

Batance less maturad (237.3). .

] 301,869.63

301,869.63

301,869.63

Batance lass matursd {221). .

Name ofissue;

POST RETIREMENT BENEFITS DUE TO EMPLOYEES

Dato of Issue:

Cash raallzed: § B Discount:

1t rates ams variaﬁigréiale whal Index lhay are tled to and lengh of Itme belweoen read)usiments:
\ Denominalions: $

Intarest qua deles:
Agenl for paying pancipail and Intere st:

Ameunt of original Issue: $

$

Promium. §

Princlpal due dales:

Revenuo or generel obligalion bonds:

PostRRefiremeant -

228

If assumed from municipalily give dale nnd amount assumed:
Amounl gulhotized if different from amount Issued: 5

Purpose of issue:

Conditlons undar which bonds may ba called:

issuad or assumed”

i bonds were callad this year give amounl called: S e . Prico patd: i . i
PRINCIPAL DATA "INTEREST ACCRUED
Balance beginning of year. 1.609,900.00 Accruadwﬁeginning of year. . .
353,155.22 | Accrued during yaar (427.3). . ..

lssuedduring year. ... . ...
Total. ... ... ... L
Bonds retired this year. . . .
Batance end of year. ... ..
including matured of {239). .
;Sﬁl_%ggg]_ess matured (221). . .. .

1,663,055.32

Total. . ... ...l R

136,065.32

Payments during ysar. . . . .

Balance andof Yaar. .. ... .. .
Including matured of (240). . .. .

) | _Balance less matured (237.3).




PAGE 24b Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004

Date of ssue: 05/23/2002 Amount of onginel Issue:  $  6,000,000.00

Cash realized: $ 6,000,000.00 Ciscount. § Premjum: ’ s Exp: % .
If rates are vanable, slate what index they are lied to and lengh of lime batwasn feadjt stmenls: T
Interest due dales: Quartsrly Principal due dates:  Quarterly Denominations: §

Agentior paying princlpal and Interast; .
Revenue of general obligation bonds:  Other - 228 tssuad or assumsd: ]
if assumed from mun!clpa[ityb glve date and amount assumed: $ T T
Amount guthorized Il diflerent from a mount Issued: $

Purpose of Issus-

Conditions under which honds may be cafled,

il bonds were called this yeer glve amount called: $ Price peld: $ -
PRINCIPAL DATA INTEREST ACCRUED
Baiance beginning of year. . .. .. ... o 4.809.633.13 Accrﬁ;d'beglnning ofysar ..... .. ..... .. * e
Issued during year. . ... ..... B Accrued during year (427.3). ... .. ...... . 207.211.18
TJotal ... F 4.809,633.13 Tolal ... e e e e . 207.211.38
Bonds retlred this year. . . .. e R 137.540.50 | Paymentsduringyear........... e e © 207.211.18
Balance end ofyear.................... ... 4,672,092.63 | BalanceendofYear....................... ..
Including matured of (239). ... .. ... .. L - Including maturad of (240). .. ... ...... ... . {
Balance less maturad (221). .. ... .. .. ... ... ... 4.672.092.63 | Balance less matured (237.3). .. ..
Namo of Issus: FEDERAL FINANCING BANK PENNYRILE 0001 0005
Dale of issue; 03/31/2003 Amount of original tssue:  $ 5,533,000.00
Cash reatized:  $ - T Discount: § Premjum $ Exp:  §
If rates are vanable, stale wha! Index thay are tied to and lengh of ime between readjustmants:
intarast dus dates; \ Principal due dales: \ T Denominstions: §
Agent for paying princlpal and interest: T _
Revenue or general obligation bonds:  Other - 228 T I55u0d of assumed: ~
It assumed from munlcipalily glve daie and amount assumad: 3 T
Amouni authorized If diftereat from emount issued: §

Purpose of issua:

Conditions undsr which bonds may be calied:

I bonds were caned [his year give a mount called: 8 Prlce paid: _S
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. ... ... ... . o 4.552,883.40| Accrued beginning of ysar. . . S L_ __,_._~j:
Issued during year. . ... ...... J ..b Accrued during yeor (427.3). ... .. .. i 195.150.19
Totah .ot L 4552.003.40 ] Tolal ... T 196,150.19.
Bonds retired thisyear. . ... .. . ... ... ... .. 130.198.53 ] Payments during year. ......... 196,150.19
Balence endofygar. . ... ... .. e 4,422,694.87 | BalanceendofYear......... .. -
Including matured of (239). . ... s o | Induding matured of (240). .. .. . . ... ..l
Balance less matured (221), e 4.422,694.87 | Balance less matured (237.3). B




Pennyrile Rural Electric Cooperative Corporation " PAGE 24c
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS (Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Name of issua: FEDERAL FINANCING BANK PENNYRILE 0002 0001

Date of 1ssue: 07/01/2005 Amount of orlginal Issue:  § §,000,000.00 o -
Ceshroglized: § Discount: § Premium: § Exp. §

if ralas are vaxumw to and longh of ime betwaen readjustments:

intersst due dales; \ Principal due dates: \ Danominations: 3§ o

Agent for paying principsl and Intoryst:

Revanue or goneral obligation bonds:  Other - 228 issued of assumed: "
1f assumed from municipality glve data and amount assumed: 3 T B

Amount authorized if difiamnt from amount Issuegd: § -

Purpose otissye:

CondiVons under which bonds may bs callad:

Ibonds wera called this year give amount called; 3 . Price pald: 3
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. .. .. . ........... ] 5423,574.16 Accrued beginning of year. . . . e T i
fssuad during year . .. ....o.. il o Accrued duting year {427.3). .. . . .. . . 232,215.81
Tolal ... oo 5.423,574.16 Total, oo e 232,215.81
Bonds ratired this year. . ... . o o 113,364.20 Payments duringyesar. . ..... .. e e 232,215.81
Balange endofyear........... ........ A . 5.310,209.96 | B8alanceendofYear ... ... ... e -

- Including matured 0f(239). .. .. .. .. e inctuding matured of (240). . .
Balance less malured {221). . .. .. . 5,310,209.96 | Balance loss matured (237.3). . .

Nafma of lssua: FEDERAL FINANCING BANK PENNYRILE 0002 0002 4‘

Dals of Issus: 02/09/2006 Amount of osiginal issue: _$ 8,600,000.00

Cash regllzed:  § Digcount:  $ Promium. § Exp: § -

if rates are variable, state what index they are tiad to and langh of lime betwean jeadjusimanis;

Inlare st duse dales: } - Principal due datas: \ Deansminalions:  §

Agant for paying principat and intsrest:

Ravenue or general obiigation bonds: "Other - 228 Issued or assumed o —

I assumed froin municipality glve dale and amount assumed: S

Amount airhorized if difarent from amount Issued: 3 _

Purposa of issve:

Condillons under which tonds may bo called:

\t bonds wars calied this yeer glve amount callod: $ - . Price pald: 75

PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. .. ... ... el 7.342.515.41 Accrued baginning of year. . . S )_“ e ;
Issued during year. . ........ e Accrued duding yeer (427.3). ... .. .. o 351,052,486 |
Total ..o e 7.342,515.41 Total.................. . 351,052.46
Bonds retirad this year. ... ... ... o 141.979.02 Payments curing yess. . .. .. ... .. . ) N 351,052.46
Baiancs endof year. ... . e 7.200,536.39 Balancg endof Year. . ... ..... . o
Including matured of (239). ... .. . . ..... S inciuding matured of (240). ) -
Balance less matured (221). .. ... ... o 7.200,536.39 | Balance less malured (237.3). e
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

-
Name of Issue:

FEDERAL FINANCING BANK PENNYRILE 6002 0003

0312612007

Date of Issue:

Cesh realized: § Discount:

Interast due dales: |\
Agenl for paying princlpal and interast:

Amounl of original Issus: 3

3

It rales ars variabts, slate what Indax they are tled tc and lengr'\"él llmuberween vreadjushvnen(s:

Prnclpal dus dates:

§,000,000.00

Premium, § Exp.  §

Cenominatione:  §

Other - 228

Ravenue or general obligation bands:

If assumed from municipalfly give date and ameunt assumsd:

Purpose of {ssue:

Condltions undes which bends may be calted:

Hhonds wers called this year give smounl callad: $

Amount authorizad if diffsrant from amount Issued: 3

Issued or assumotl:

PRINCIPAL DATA

Prlce paid: $

INTERESTACCRUED

Balance beginning of year. . .. ... .. .

Accrued beginning of year. . ..

Bonds retired this year. .. ...
Balenceend ofyear. ., ... .
Including matured ot (238). . ..
Batance less matured {221).

3.198,605.05

3.198.805.85

Issued during year. ... .. .. ... .. ... ..., Accrued during year (427.3). . . 366,400.07
TJotal. . ................ ... A 7,464,149 48 TJotal. . ... ... L L 366,400.07
Bonds retired this year.. .. ... ... ... 14745146 | Paymants during yoar. .. ... . .. _366,400.07 |
Balanceendofyear .. ................. 7.322,698.02 Balance end of Year. . ... ... | -
Including matured of (238) .. . ..... . ... Including matured of (240). .. ... .......
Balance less matured {221}.............. 7,322668,02 | Balance less matured (237.3). ... .. .. ... . [
Nams of Issue: FEDERAL FINANCING BANK PENNYRILE 0002 0004 .
Dal of Issue: 08/13/2007 Amount of criginalissue:  $ 3,462 000,00
Cash realized: § ) Discount: § Premium: $ T Exp: %
if rates are variable, slate what index lhay ora tied to and lsngh of time belwean readjuslmenis.
interost due dalas: \ Prncipal due dales: - Denomhnatlcns:  §
Agant for paying princlpal and Interesi:
Revenue or genaral obligation bonds:  Other - 225 tssued or assumad: .
it assumad from municipalily give date and amount assumed: : s T
Amount authorized If differant from amount Issued: 3 o
fPurpose of tssue: o R
Condillons under which bonds may he celled:
i honds wera callad this years give amount called. _L Price pald: 3
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyear. . . ......... .. .. ..... 3.258,431.75 Accruod beginning of yef:_ o
yssued during year. . .. .. .... ... .. Accrued during year (427.3). . 167,127.52
Tl oo 32583317561 Toal . ... .. ... [ 16712752
59,625.90 Paymants during year. . . . 167.127.52

Balance andof Year. .. ... ..
Including matused of (240). . .
Balance less matured (237.3). .
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issue: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Date of Issue: 02/06/2000 Amount of original issue:  § 8,000,000.00

Cash reallzed: $ B Discount: Promiym: § T Expr

It rates are variabie, stale what Index they are lied to and langh of imo botween reaa;gl};\?);ls:

Interesi due dales:  \ Princlpal due dates:  \ Denominations:  $

Agent for paying principal and Interest: T

Revenue er genaral obllgation bonds:  (Jther - 228 Issued of assumed: e
It assumed from municipalily give date and amoun! assumsed: $ T

Amount euthorized If different from amount Issu ed: 3

Purposeof issue:

Condllons under which bonds may be called:

I bonds were called this year give amounl called: s Price patd; $
PRINCIPAL DATA INTEREST ACCRUED T
Balance beginning of year. .. .. ... . ... .. 7.834,652.89 | Accrued baginning of year. , T o e
lssued duringyearn. . ........ .. e R o Accrued during year (427.3). .. .. .. P, 269.408,81
Tolah oo o T 783465289 Total. ...l o
Bonds retired this year. .. ......... ... ....... 142,049.72 Paymants duang year, ...........
Balance end of year. . ... .. .. R 7.692603.17 | BalanceendofYear...... .
Including malused of (239). . .. .. .. . T Including matured of {240)
Balance less matured (221). . .. ....... ... | "7692,603.17 | Balance less matured (237.5). .
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0003 0002 " T
Date of [ssus: 07/29/2010 Amount of ortginal Issue: £ 10,000,000.00 T
Cashrealized: $ T Olscount: § Promum: § expi. 3§
if rates are vadaglvr.;, 3t o
Interest due dafos; \ Prnclpal due dalas: \ Denomlnalions:  $
Agent for paying principat and inlerest: o
Revenue or general obllgallor\ bonds: Other - 228 D fosU0d of assumed:
It assumed from muanlcipalily gtve dale end amount assumed: $ o -
Amount authorized If different from amount issu 8d: 3

Purpose of issue:

Condlitoris u nder which bonds may be calied:

I bonds wero calied this year give amount called: Y Price pald: 3
PRINCIPAL DATA INTEREST ACCRUED
8alanco beginning‘ébt;sar. .. P . 9 Accrued teginning of year. . ... .. T 5_ ‘_:..,.,_.__
Issued duringyear. ... .......... e Accrued during year (427.3). . L.._,_,_._J,éﬁg,,.ﬂ.
Total ..o I 9.697,914.66 Total . . . . 15.260.69
Bonds relired this year. .. .. .. e 306.246.75 | Payments during year. .. ... S 1536038
Balanceendofyear. ........ . . . 9.391.667.91 Balance end of Year. .. . . . . U, —
including matured of {239). .. .. . S | Inciuding malurcd of (240). .. ... . . R o
Balance less matured (221). .. ... . o 9.391,667.91 | Balance lass matured (237.3) r
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BONDS {Account 221) AND OTHER LONG-TERM BEBT {Account 228)

Purpose of Issus:

Conditions under which bonds mey be called:

Name of issue: FEDERAL FINANCING BANK - PENNYRILE 0003 0003 »
Date of issus: TH0779017 T Amount of orlghhal tssue:  § 8,000,000.00

Cashrealized; § - Dlscount: § Premiunm: 3 —Mmi« o Exp: 3

if rates are variable, state whél“x‘ndedxw(ﬁey are llod to and lengh of time helwesn readjustmenis. T T

Inlorest duo dates:  \ Principat due dates:  \ Denominations: 3 —
Agen! for paylng princlpal and intarest: T T o -

Rovenua of genera! obligation bonds:  COther - 773 Issuod or assumod: e
If assumad from municigallty give dats aFJ;G;OUnx assumed: $ B

Amount authorized If difierent from amount Issued: $ T

1f boads wors caliod this year glve amoun! called: 3 R ’ Prica paid: $
PRINCIPAL DATA INTEREST ACCRUED
Balancs beginning of yoén R ST Accrued beginning of year. . .
Issued during year. ... ... .. N 8,000,000.00 | Accrued during year (427.3). .. 16347375
Tolal ... ool L A 8.000.000.00 { Total... ....... e . 163.473.75
Bonds ratired this yoar. . .. .. e e .. 84.309.19 | Payments during year. . . 16347275
Balance end of year. .. ..... ... . R 7,.915,690.81 Balance end of Year. ... ... Co o
Including matured of (239). ..., . F ) Including matured of (240). | . : o
| Balance less matured (221). .. .. E U 7.915,690.81 Balance less matured (237 3). ... ... ... i
“Name of tssus: FEB CUSHICN OF CREDIT (RUS)
Dale of issue: Amount of ofiginal ssue: ~ $ B.713,038.73
Cash reatized: § T Discount: § Pramlum: T,_,_.*__.. Exp:
i ratas are varisbie, stats whatindex they aro tied to and iengh of Um e belween regdjustmen st o
Intorest due dates:  \ Principal due dates: Dencminations:  §
Agent for paying principal and Intere st o
Revenus or genaral obligatlon bonds:  Other - 228 issued or assumed:
H assumed {rom municipality glve date and smount assumed: $
Ameunt authorzed If diffarant (rom amount Issued: $ o

Purpose clissua:

Condiions yndsr which bonds may be called:

il bonds were callad this year give arnount called: I o Price paid: )
PRINCIPAL DATA INTEREST ACCRUED
“Balance baginning of year. . .. .. ; ’ Accrued teginmng of year. . .
Issued during year. ... ... ... N R Accrued during yaar (427.3).
: L — -
Total. ... ... L. S . S o Totah ... A
Bonds relired thisywar .. ... .. ... . . o 8.713,038.73 | Payments during ysar. ... .. L
Balanceendofyear. ... ... .. ... ... ... (8.713,038.73) BalanceendofYear, . ... ... .. | ~ .
Including maltursd of (239). . . . . ) I including matured of (240). .. ..
Balance Jess matured (221). ... . ... {8713,038.73) Balance 18ss matured (237 3}, e
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PAGE 25

BONDS {Account 221) AND OTHER LONG-TERM DEBT {(Account 228)

Nama of lssue:

Dats of Issue; Amouril“r;(woriginal issue; §
Cash reglized: ¢ Discounl: & Prermium: § Expr  §
I rates are vaniable, stats what indsx they are tied to and tungh of lime betwesn feadjustmants:
Interost due dales:  \ Prnclpal due dates:  \ Denominations:  §
Agent for paylng pdncipai end Inisrost
Revenue or general obligstion bonds: Issued or gssumed
It assumad from munlicipallty give date and amount assumad: $
Amount authorized if diffarent from amgunt Issuad: 3
Purpose of {ssus:
Conditions under which bonds may bs csllsd:
If bonds were called this ysar give amount callad. 3 Price pald: ¥
PRINCIPAL DATA INTEREST ACCRUED

Balance beginring of year. Accrued beginning of year. .

Accrued during yaar (427.3)
Total. .

Paymonts dunng year ................

Balance ond of Year. .’

Balancesndofyear . ... .. . e
-ncluding matured of (239). .. .. ... L.

Including maturad of (240)

Balance less matured (221). Balance loss malured 1237.3) .

SUMMARY OF LONG-TERM DEBT - BONDS {Account 221) AND OTHER (Account 228}

POST-
RETIREMENT
OTHER* BENEFITS TVA
ACCOUNT 2211 ACCOUNT 228 TOTAL" ACCOUNT 2281 ACCOUNT 228

51,821393.05 61.821.393.05 1.609,900.00 ;

Balance beginning of ysar. . . .

Issued during year. . .. .. ... (ltem 137) 8.000,000.00 8.000.C00.00 353 155.3¢

7 T 69,821.383.05 69,821,393.08 1.963,065.32 ,
Bonds rstired this year. .. .. .. (item 148) 235,910.54 10,235,910.54 136.,055.32 |
Balance end of year, . . e 59.585.482.51 59.585.462.51 1,827.060.60 |
Inciuding matured of (239). . . . {Item 147)

59.585,482.51 1,827.000.00

!
Balance lass matured (221). 59,685,482.51 ]

(page 2 item 32.1) (page 2, item 39.2)

(page 2. hien 39.3}

SUMMARY OF INTEREST ACCRUED - LONG-TERM DEBT{Account 237}

Accrued beginning of year . .. .. P
Accruad during year (427.3) {page 26)

Paymenls dufing year,
Balance endof ysar. . .. ...
Including matured of (240)
Balanca less matured (237.3) (page 26).. . .
"L.ess TVALong-term Debt and Pos!retlremenl Baneﬁ(s

TOTAL
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

NOTES PAYABLE (Account 231)

PRINCIPAL DATA

INTEREST ACCRUED

Balance beginningof year. . ..., ... . ...,

o . Accrued beginning of year.
New notes issued duringyear. . ... .......... ..

Portion of balance TVA (page 2, item 45.1). . .. . ..
Portion of balance non-TVA (page 2, item45.2). .. [

Accrued during year (as below). . ..

Total . ... 1 Total
Notes refired thisyear. ....... ... ........... | Paymentsduringyear... ......
Balanceend ofyear. ... ......... .o, .. Balance end of year {as below

)

CUSTOMER DEPOSITS (Account 235)

Balance accrued interest on customer deposits end of year,
Balance customer deposits end of year {Account 235)

__Total customer deposlts (page 2, tem 47 v oo ooy e . e

"7150.418.13

5,567.066.68

5.717,484.81

SUMMARY OF ACCRUED INTEREST AND INTEREST EXPENSE

Tolal other deferred credils (page 2, item 56)
Total other deferred credits (page 2, item 586)

REPORT ON BALANCE SHEET REPORT ON REVENUE AND EXPENSE
FROM AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE [ACCT.| PAGE | ITEM ACCRUED END ACCT. | PAGE | ITEM EXPENSE

NO, DESCRIPTION NO. ] NO. NO. NO. OF YEAR NO. NO, NO. FOR YEAR

221 Bonds 25 237.3 2 52.2 4273 3 90.1

223 CFC 23 237.2 2 50 | 427.2 3 88

224 RUS 23 2371 2 49 4271 3 87 T A15.509.0

229 CoBank 23 | 2376 2 51 (2,696,509.46} | 4274 3 89 316.714.18_

228 TVA long term 25 237.3 2 52.1 4273 3 90.2 o

228 | Otherlong term 25 |2373] 2 s22 [T 4273 3 | @04 | 26515963

231 TVANotes Payable Above| 237.56 2 52.1 . 431 3 50.2

231 Other notes payable Above ) 237.5 2 52.2 431 3 92 . .

235 Customer Deposlts Above | 235 | Above| -~ e 431 3 92 323.324.45 |
= Delinquent laxes -~ | 23756 2 522 431 3 | 92

Yotal interest accrued end of year. .. .. (2,6965,509.46) |Netexpenseforyear....{ 3! 805 144.17
Total ltem 49 (pag@ 2}, ..oy vevenr s _ | Total Rem BY (page 3). ..
Total Item 50 (pags 2} .. ... ovvehn 5 . _)Totalitem BB (page 3).. .|
Totat ftem 51 (page 2) . ... v .t (2,696,509.46) |Totat hem 89 (page 3). ..}
Total tem 52.1 (page 2) .. ... ... .0 Totat tem 90.1 (page 3). |__ 2.
Total Item 52,2 (page 2)............ .. o Total item 90.2 {page 3). .
Total ltem 92 {page 3)...
ACCT. | T

NO. ACCOUNTS PAYABLE .

232 Accounts payable - general (inciudes §15,652,728.40 to TVA for purchased power and Fac.Rental). ... _16.649.397.89

232 ACCru@d purchased POWER. .. ... ..ottt e A o

233 Accounts payable - SPEC. CONMSL. .. ... oo o e R ]

234 Payable to municipal - Ulilily revenue. . ... .

234 Other payables tomunicipality. . .. ... L I
. Total accounts payable - generauggge 2 ftem 46)‘ s TR et : 16.649,357.89
ACCT.

NO. OTHER CURRENT AND ACCRUED LIABILITIES o

239 Matured long-ferm debt (pages 23,24, and 25). ... ... ... T

240 Malured interest (pages 23, 24, and 25) ................................................. R

241 Tax collections payable. . P 252 89071

242 Miscollaneous - accrued INSUFANCE. .. v e v e

242 Miscellaneous - employses’ accruedleave. .. ... ... .. L. o ol 99

242 MiSCIANBOUS - OTNBL. L .o« ettt e .7 b8

Total other current and accrued liabilitles {page 2, Item 53} .. . ... .. oo e 934.950.88
______OTHER DEFERRED CREDITS (Account 25J& .

Payables for plant purchases; (item 149} ......... ... e o
Otheritems (LS, See Page 33.. . . o oot e 587,622 37

887,522.87
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B BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY TAX OR TAX EQUIVALENT
TAX, OR TN STATE TAX TAX CR AMOUNT
I X EQUIVALENT EQUAL | ASSESS: | ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR
PERIOD DISTRICT VALUAT|ON $100 TAX PERIOD | FISCAL YEAR
11112011 1213172011 STATE OF KENTUCKY 114,324,300.00 3789 434,282.03
11472011 1213172011 TRENTON 133,494.00 .4960 662.13
112011 12/3172011 ELKTON 1,527,725.00 3463 5,280.22
11112011 12131201 CADIZ 3,196,533.00 2881 9,207.89
171122011 121312014 RUSSELLVILLE 1,353,447.00 .3097 4,192.28
11172011 1273172011 LEWISBURG 268,286.00 .5350 1,405.31
11172011 1213172014 PEMBROKE 215,993.00 1740 375.83
1412011 1243112014 GUTHRIE 438,970.00] - .4500 ) 1,935.86
11442011 12117201 HOPKINSVILLE 9,670,5621.00 .2425 23,450.33
11112011 1273172011 ADAIRVILLE 232,558,00 3930 895.67
17412011 1213172011 OAK GROVE 1,267,864.00 .1860 2.368.23
1412011 1273172011 TRIGG COUNTY 16,576,719.00 7611 126,160.52
17142011 123172014 LOGAN COUNTY 16,868,670.00 8111 137,641.26
11152011 123172011 CALDWELL COUNTY 2,9256,039.00 6611 19,337.43
11142011 12/3172011 SIMPSON COUNTY 49,956.00 .7506 374.99
1712011 1273172011 BUTLER COUNTY 1,394,547.00 .8014 11,175.90
112041 122312011 MUHLENBERG COUNTY 6,295,922.00 7486 47,132.70
1112011 12131720114 TODD COUNTY 14,131,513.00 6526 92,228.97
17112011 12/317201 CHRISTIAN COUNTY 35,001,952 00 .6796 237.,881.60
11112011 1213172011 LYON COUNTY 2,703,931.00 .8694 23,507.98
1742012 1243172012 CHRISTIAN COUNTY 751,002.00 7120 5,347.11
11142012 12/31/2012 LOCAN COUNTY 342,093.00 7037 2,407.38
1112012 121312012 TODD COUNTY 431,498.00 7234 3,121.50
141/2012 1213172012 TRIGG COUNTY 433,427.00 .6840 - 2,964.66
1112012 12/31/2012 STATE OF KENTUCKY 1,658,020.00 4500 8.811.10
17412012 12£3172012 HOPKINSVILLE 751,002.00 2510 1,884.99
1712012 1213472012 RUSSELLVILLE 342,093.00 2200 752.60
1112012 1203112012 ELKTON 431,498.00 .3030 1,307 .44
11142012 123172012 CcADIZ 433,427.00 2620 1,135.58
TOTAL PAID 1,207,229.39

Where more than one tax period is applicable tc the current fiscal year, show beginning and ending daies of each tax penod. Compule tax or lax cquivalen! 1o
each tax period and show amount prorated to this fiscal year. For tax squivalents show ail the components of the tax base and applicable tax equivalent by
taxing districts. When tax equivalent payments are detarmined other than by applying applicable tax rates lo net plant, describe basis, exgplain any chengs
from pravious period. and include dsta showing breakdown of ne! plant ty taxing districts and apphcable tex rales. Use exira sneels if needed.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2012

PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION

TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

BASIS FOR COMPUTATION OF ACCRUAL FQOR AD VALOREM PROPERTY

Page 28A
TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TODEC. 31,2011 OF VALUATION FOR TAX PERIOD F7Y FOR FISCAL YEAR

STATE OF KENTUCKY

Real Estate
Tangible Property
Mig. Machinery
Total

CITIES
Trenton

Elklon

Real Estate
Tangible Property
Total

Cadiz

Real Estale
Personal
Total
Russeliville
Real Estate
Parsonal
Totat
Lawisburg
Pembroke
Guthnie
Hopkinsville

Reasl Estate
Personal

Adairville

Qak Grove

7,727,718 0.00122
88,319,782 " 0.00450 *

18,276,800 0.00150
133,494 0.00496
199,000 0.00248
1,328,725 0.00361
1,594,200 0.002650
1,602,333 0.003110
236,500 0.002550
1,116,847 0.003290
268,286 0.00535
215,993 0.00174
438,970 0.0045
4,915,695 0.00244
4,754,826 0.00251
232,558 0.003930

1,267,864 0.00186

$9,427.82
397,438.02
27,416.20

$434,282.03

$662.13

$493.52
4,796.70

$5,290.22

$4,224.83
4,983.26

$8,207.89

591.02
3,601.26

$1,192.28

$1,405.31

$376.83

$1,935.86

$11,994.30
11,934.61

$23,450.33
$895.67

$2,358.23



Page 288

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2014 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
COUNTIES

Tngg

R. E. County 1,798,902 0.000800 $1,439.12
R. £. School 14,777,817 0.004740 70,046.85
T. P. Counly 14,777,817 0.001143 16.891.04
T. P School 1,758,902 0.004740 8.526.80
T. P Health 14,777,817 0.001278 18,886.05
T.P Library 14,777,817 0.000563 8,319.91
R. E Haaith 1,798,902 0.000800 1,439.12
R. E. Library . 1,798,802  0.000340 611.63
Totsl $126,160.52
Logan

R. E. County 469,424 0.001300 $610.25
Health 469,424 0.000200 93.88
Library 469,424 0.000880 403.70
Extension 469 424 0.000440 206.55
Soil Consarvation 469,424 0.000141 66.19
Common School 232,924 0.003770 878.12
Graded School 238,500 0.007660 1,811.59
Big Muddy 236,500 0.001000 236.50
Mud River 232,924 0.000138 31.44
T P. Couniy 16,459,246 0.002100 34,648.42
Heaith 16,490,248 0.000200 3,295.85
Library 16,499,246 0.001065 17,671.70
Extension 16,499,246 0.000681 11,235.99
Common School . 15,382,259 0.003770 57,891.27
Graded School 1,116,847 0.007660 8,555.81
Total

C aldwell - Stan Hudson

T. P County 2,925,039 0.00115 $3,363 79
T. P. School 2,925,039 0.00352 10,296.14
T. P. Extension 2,625,039 0.000426 1.246.07
Library - Tangible 2.925,039 0.000862 1,798.90
Hospita! - Tangible 2.925.039 0.00055 1,608.77
Health - Tangible 2,925,039 0.00035 1,023.76
Total $19,337.43
Simpson- Chris Cling

T.F County 49,956 0.002 79.43
T.F. School 49,956 0.004547 227.16
Library 49,956 0.000778 38.86
E xtension 49,956 0.000201 10.05
Ambulance 49,956 0.0003%0 19.49
Total $374.99



Page 28C

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TODEC. 31,2011 OF VALUATION FOR TAX PERIOD FiY FOR FISCAL YEAR
Butler

Counly 1,394,547 0.000850 $1,185.36
Schoot 1,394,547 0.003770 5.257.44
Health 1,394,547 0.000225 313.77
Ambulance 1,394,547 0.000900 1,255.09
Library 1,394,547 0001389 1.937.03
Extension 1,394,547 0.000880 1,227.20
Total $11,175,90
Muhlenberg

R E. School 137,184 0.604970 $681.80
T P School 6,158.738 0.004970 30.608.93
R. € Libraty 137,184 0.000780 107.00
T P Library 6,158.738 0.001090 6,713.02
R E Franchise 137,184 0.001020 139.93
T. P. Franchise 6,158,736 0.000980 6,035.56
R £ Haealth 137.184 0.000180 24.59
T. P Hsalth 6,158,738 0.000180 1.108.57
R E Exiension 137,184 0.000180 24.69
T P Exiension 6,158,738 0.000181% 1,114 73
R. E Cons. Dist 137.184 0.000052 7.13
R. €. Airport 137.184 0.000080 12.35
T.P. Airport 6.168,738 0.000080 564.28
Total $47.132.70
Todd - Joey Jotinson o )

T P County 13,881,337 0.001070 $14,853.03
T P School 13,881,337 0.003740 51,916.20
T. P Library 13,881,337 0.000726 10,077.85
T P Heaslth 13,881,337 0.000430 5,968.97
T.P Extansion 13,881.337 0.00057¢0 791236
R E County 250,176 0.000990 247.67
R E School 250.176 0.003740 835 66
R E Library 250,176 0.000400 100.07
R E Extension 250176 0.000338 84 56
R € Soil Conservation 250,176 0.000100 2502
R. E Health 250,176 0.000430 107.58
Total $92.228.97
Chnstian

T. P County 29,929.920 0.00260 $77.8Y7.79
T P School 29,929,920 0.00379 113,434 .40
T P Extension Service 29,929,920 0.000351 10.505.40
T P Health 29,929.920 0.00018 5,387.39
R E County 5,072,032 0.00181 9. 180.38
R. E. School 5,072,032 0.00379 19,223.00
R E Health 65.072.032 0.00018 812.97
R E. Ext. Semvice 5.072,032 0000240 1,217.29
R E Soil Conservation 5.072.032 0 00004 202.88
Total $237.681.60



Page 28D

TAX PERIOD JAN 1, 2011 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TODEC., 31, 2011 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Lyon
T.P. County 2,703,931 0.002220 $6,002.73
T. P. School 2,703,931 0.004140 11,184 .27
Library 2,703,831 0.000590 1,595.32
Ambulance 2,703,931 0.000690 1.865.71
Health 2,703,831 0.000230 621.90
Extension Service 2,703,831 0.000824 2,228.04
Total $23,507.98
$1,179,497.03 $589,74851
Estimated Tax Liabllity State $434,282.03
GrY 2012 Cities 49,773.75
Counties 695,441.25
$1,179,497.03 $588,748.51
Undsraccrual F/Y '2011 State $64,911.05
Cities 7.635.76
Counties 135,649.89
$208,196.71 $208,166.71

Total Tax Expense FIY 2012

$1,387,693.73



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
Tax Tax or Amount
Tax Pariod Jan. 1 Assessment Equivalant Applicable
2011 ta Dec, 31, 2011 of Valuation Rate  For Tax Period For FY '"12
Counties
Christian
State 876,647 0.0045 3,844,393 1,972.47
City-Hapkinsville 876,647 0.00251 2,200.38 1,100.19
County 876,647 0.00116 1,016.91 508.46
School 876,647 0.00566 4,961.78 2,480.89
Extension 876,647 0.00012 1056.23 52.61
Health 876,647 0.00018 157.79 78.89
TOTAL COUNTY 6,241.71 3,120.85
Logan
State 260,440 0.0045 1,171.99 586.00
City-Russellville 260,440 0.0022 572.99 286.49
County 260,440 0.00106 276.06 138.03
Health 260,440 0.000200 52.11 26.05
Extension 260,440 0.000157 40.88 2044
Independent School 260,440 0.00539 1,403.78 701.89
Library 260,440 0.00023 59.89 29.95
TOTAL COUNTY 1,832.72 916.36
Todd
State 390,459 0.00450 1,757.08 878.54
City-Elkton 390,459 0.00303 1,183.09 581.55
County 390,459 0.00101 394.35 197.18
Schaoo! 390,459 0.00524 2,046.01 1.023.00
Heaith 380,459 0.00033 128.84 64.42
Extension 380,459 0.00030 118.70 59.35
Library 380,458 0.00025 97 61 48.81
TOTAL COUNTY 2,785.51 1.392.76
Trigg
State 318,546 0.00450 1.433.47 746.73
City-Cadiz 318,646 0.00262 834.62 417 .31
County 318,546 0.00086 305.79 152.80
School . 318,546 0.00459 1,462.13 731.06
Health/Amb 318,548 0.00094 299.43 149.71
Library 318,546 0.00035 111.48 55.74
TOTAL COUNTY 2,178.83 1,088.41

$26,137.32 $13,068.66



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VAL OREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

— Page 28F
Tax o Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2012 to Dec. 31, 2012 of Valuation Rate For Tax Perod For FY'13
Counties
Christian
State 751,002 0.0045 3,378.50 1,689.75
City-Hopkinsvilie 751,002 0.00251 1,884.99 942.49
County 751,002 0.00116 871.17 435.59
School 751,002 0.00566 4,250.65 2.125.33
Extension 751,002 0.00012 80.12 45.06
Health 751,002 0.00018 135.17 67.59
TOTAL COUNTY 5347 11 2.673.57
Logan
State 342,083 0.0045 1,539.42 768.71
City-Russelville 342,093 0.0022 752.60 376.30
County 342,093 0.00106 362.65 181.32
Health 342,083 0.000200 68.42 34.21
Extension 342,093 0.000157 53.73 -26.86
Independent School 342,083 0.00539 1.843.88 921.94
Library 342,093 0.00023 78,70 39.35
TOTAL COUNTY 2,407.38 1,203.68
Todd
State 431,498 0.00450 1,941.75 970.88
City-Elkton 431,438 0.00303 1,307.44 653.72
County 431,498 0.00101 435.80 217.90
Schoal 431,498 0.00524 2.281.05 1,130.52
Health 431,498 0.00043 185.54 92.77
Extension 431,498 0.00030 131.18 85.59
Library 431,498 0.00025 107.91 53.98
TOTAL COUNTY 3,121.50 1.560.74
Trigg
State 433,427 0.00450 1,950.43 8975.22
City-Cadiz 433,427 0.00262 1.135.58 567.79
County 433,427 - 0.00086 416.09 208.04
School 433,427 0.00459 1.9089.43 894 71
Heaifth/Amb. 433,427 0.00094 407.41 203.71
Library 433,427 0.00035 151.73 75.86
TOTAL COUNTY 2.864 .66 1,482.32
$27.732.36 $13.,866.17
Amount carried from Page 28E $13,068.66

$26,934.83
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PAGE 30 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

N

GENERAL INFORMATION

Give the form of management of municipal system. (Power board, May or and council, stc.)
Board of Directors and General Manager :

In the case of a Power Board (or Utilities Boaid), list any other departments of the city over which it exercises control.
() Give the statutas under which the electric syslem was creatad.

KENTUCKY REVISED STATUTES, CHAPTER 279
(b) Give the statutes under which the electrdc system is currently operating if different from the abovs.

i so, give name. If not, give the type In-house hardware. HP 8000
(b) AtJune 30:

(a) Are customers' accounts billed by an outside organization? N

1) What percentage is added to customer bills for late payments? 500 %
2} How many days are ailowed between date of bill and last day before gross billing applies? 15  days
3) Is an"Even Monthly Payment" (budgst billing) plan available for electric consumsrs? Y Yes __ No
4} Amount of security deposit required for resldential service:

Ownear with Electric Heat $125.00

Owner without Electric Heat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5}  Are thers any customer deposits that qualify (deposits' exceeding 1 month's average bill and held longer that 6 months)
for the payment of interest under the service praclice standard entitied Deposit? If yes, whatrate of interest is pald?

o Class Yes/No Interest Rate
Residential Y - 6.00 %
C &l PartA Y 6.00 % )
| C&ipPanB Y 6.00% |
6} s Interest on deposits:
Refunded by check annually?. .. ... ... .. . . Yes N No
Credited on customer's power biltannually?. . ... ... . ... ... ... ... ........_ Y Ves . No
Credited to a depositaccountannually?. ... .......... Yas N No

Handled differently (Explain)

7} Are prior wiitten notice and due process afforded to customers before termination for nonpayment?

Priorwrtten notiCe?. . . ... e Y Yes o MNo

DUB PrOCESS T, . ot o e e Y Yes No
8) s information about policies and rates available upon request and application for service?

Uponrequest?. . ... e e Y Yes . No

Upon application for service?. .. ... .. .. . Y  Yes No

9)  Ase the media used to inform customers about policies and rates?

POCIES 2. . .. Y Yes No
If yes, how many times during the past 12months?. .. .............................. 12 Times
Rates? ... ... . R R R _.No
If yes, how many times during the past 12 months?. ... ... .. ... ... ... ... ..., 12 Times

10) Is the most recent 12 months' prior usage avallabie to customers upon request? ... .. ... Y Yas . No

11)  The cost of a membership certificate Is $15.00




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 31

GENERAL INFORMATION (CONTINUED]

5. Give the name of the audit firm conducling this year's audit
Kem, Duguid & Associates

6. if water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

(a) Indicate the joint operatlons with the Electric UtHity:

(b} Indicata the % of non-electric ownarship of any jointly owned bulldings: l

{c) Percentage of building space rented to others %
(d) Percentage of building space rented from others %

(e) 1) Date of last joint expense study: ,

2) Joint expense study was prepared by: o __TVA __.__ Distrlbutor ___ Other
3) Indicate the amount of the unresolved annual Inequity as reflected by the TVA study:
4) Give the current slatus of the latest joint expense study:
GOVERNING BOARD AMOUNT PAID
DIRECTORS OR MEMBERS OF GOVERNING BOARD .

- NAME AND PRINCIPAL OCCUPATION TERMEXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER FARMER 07/3172013 18,575.00 5,537.20
DR GEORGE BROWN-SEC/TREAS RETIRED VETERNARIAN 07/31/2012 18,300.00 9,063.56
DUANE MOORE-CHAIRMAN FARMER 07/31/2014 18,850.00 7,067.49
JAMES W. LEAR-BOARD MEMBER RETIRED FARMER 07/31/2012 21,050.00 13,197.76
JOE ROGERS-ASST. SEC/TREAS FARMER 07/31/2013 19,850.00 7,480.05
ROBERT K. BROADBENT-BOARD FARMER - DECEASED 07/31/20M1 275,00 566.84
JAMES R. RILEY-BOARD MEMBER INSURANCE AGENT 07/31/2013 18,025.00 4,647.22
BRYSON PRICE-VICE CHAIRMAN FUNERAL HOME OWNER 07/31/2014 18,850.00 9,704.87
JAMES FUTRELL - BOARD MEMBER  SELF-EMPLOYED 07/31/2014 25,225.00 14,727.31

Total .. ... 159,100.00 71,.992.30

“Show total amounts paid from electric system funds for fiscal year.
Method of delermining amounts paid to board members is as follows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS 555 CENTS PER MILE.

OR BROWN AND LEAR'S TERM EXPIRES 07/31/2015 SINCE JULY 3, 2012 ANNUAL MEETING.




PAGE 32 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION {CONTINUED)

" Delall of Account 930 - Miscellaneous General Expense EXPENSE
FEES - BOARD OF DIRECTORS 159,100.00
CONVENTION/TRAVEL/MEETINGS - BOARD OF DIRECTORS 71,892.30
INSURANCE 11,664.08
ANNUAL MEETING 38,707.71
KENTUCKY UVING 203,883.58
PROPERTY TAX & INSURANCE 50,321.86
RURAL ELECTRIC RESOURCES 2,100,00

- CUSTOMER COOP.COMCARDS 12,520.26
HOPKINSVILLE CHAMBER OF COMMERCE 2,374.36
KENTUCKY CHAMBER OF COMMERCE 586.70
UTILITIES TELE COUNCIL 2,800.80
LBL 100.00
VOLUNTEER FIRE DEPARTMENTS 60.00
CHRISTIAN COUNTY AGRI-BUS ASSN 125.00
LOGAN COUNTY CHAMBER OF COMMERCE 789.20
TVA POWER DISTRIBUTORS 750.00
TVPPA 13,251.94
KENTUCKY COUNCIL OF COOPS 300.00
HOMEBUILDERS OF HOPKINSVILLE 200.00
HOPKINSVILLE-CHRISTIAN COUNTY BOARD OF REALTORS 125.00
LOGAN COUNTY HOMEBUILDERS 350.00
CHRISTIAN CO FARM BUREAU 50.00
TOUCHSTONE ENERGY 22,000.00
NRECA 49,682.03
KAEC 111,550.05
CHRISTIAN COUNTY FARMER 100.00
ADAIRVILLE CHAMBER OF COMMERCE 3500
ADVERTISING - PROMOTIONAL 57,615.82

'ADVERTISING 30,378.53
PRECC BOARD MEETING EXPENSES 26,924.89
. TOTAL . 870.449.11




Pennyrile Rural Electric Cooperative Corporation PAGE 33
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION (CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PG 1 1TEM 14 - CASH DECREASE DUE TO FUNDING SEVERAL PROJECTS INCLUDING DAYSVILLE OPERATIONS CENTER, NEW
RADIO SYSTEM, AND FIBER,

PG 1 ITEM 21 - PRELIMINARY SURVEY INCREASE DUE TO SOLAR PANEL PROJECT AND PLANNING OF SALEM CHURCH
SUBSTATION.

PG 2 ITEM 55- NO LONGER COLLECT REFUND OR CONFISCATE CONSTRUCTION COSTS (ACCT 252).
PG 2 - RETAINED EARNINGS FOR BEGINNIN G OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED EARNINGS

DUE TO FASB 158 ADJUSTMENT.

PG 3 ITEMS 83 & 90.1 - OTHE R INCOME INCREASE DUE TO RECOMMENDATION OF RUS TO RECORD INTEREST EXPENSE AND
INTEREST EARNED FROM FORT CAMPBELL (FTC) UESC LOANS SEPARATELY RATHER THAN A NET BASIS AND RECEIPT OF
COOP SELF INS FUND FROM PRIOR YEARS.

PG 3 ITEM 89 - TWO LOANS WERE REFINANCED IN FY 2011; THEREF ORE DECREASING INTEREST COSTS FORFY 2012.

PG 31TEM 93 - FY2012 HAD FULL YEAR OF LOAN REFINANCING PENALTY.

PG 4 OTHER OPERATING ACTIVITIES-FASB 158 ADJ; OTHER FINANCING ACTIVITIES-FASB106 ADJ

PG 5 ACCT 587 - INCREASE DUE TO LABOR FOR THEFT ON CUSTOMER PREMISES.
PG 5ACCT 910 - THERE WERENT ANY PURCHASES OF ELECTRICAL CODING BOOKS THIS FISCAL YEAR.

PG B6ACCT 592 - DECREASE DUE TO FEWER PURCHASES OF RECLOSERS.

PG 8 ACCT 595 - DECREASE DUE TO LESS MAINTENANCE EXPENSE.,

PG 8 ACCT 596 - INCREASE IN MAINTENANCE WORK TO STREETLIGHTS.

PG 6 ACCT 597-INCREASE IN LABOR FOR METER MAINTENANCE THAT WAS PREVIOUSLY OUTSIDE CONTRACTOR WORK.

PG 7 ITEM 7301S GREATER THAN ACCTS 587 & 598 DUE TO OTHER EXPENSES ON CUSTOMERS PREMISES IN ACCT 587.
PG 7ITEM 73515 GREATER THAN ACCT 373 DUE TO SPECIAL EQ ITEMS THAT ARE INVESTMENTS BUT INACCTS 368 & 370.

PGS 9 & 10 - A/C 355 & 356 - UPGRADED AND EXTENDED TRANSMISSION LINE TO SERVE NEW ADDITION TO PLYMOUTH TUBE
A/C 362 - INCREASE DUE TO INSTALLING ADDITIONAL BREAKERS & EQUIPMENT IN HAPPY HOLLOW SUBSTATION.

A/C 370- ADDED MORE FIBER OPTIC S FOR METER READING FROM SUBSTATIONS; 7 NEW OUTBOUND UNITS FOR TWACS.
AJC 389 - PURCHASED PROPERTY FOR NEW DAYSVILLE OPERATIONS CENTER.

AJC 390 - MISCELLANEQUS FINAL COST FOR HOPKINSVILLE OPERATIONS CENTER BUILT LASTFY. ALSO REPLACED A
HEAT/COOL UNIT AT HOPKINSVILLE OFFICE AND ADDED A SECURITY SYSTEM AT CADIZ.

A/C 391 - REPLACED 4 TRIMBLES, AND SEVERAL LAPTOPS.

A/C 393 - PURCHASED 3 WAREHOQUSE FLOOR SCRUBBERS,

A/C 394 - PURCHASED A TRAILER AND SPECIAL TOOLS FOR FIBER OPTIC APPLICATION.

AJC 397 - UPGRADING RADIO SYSTEMS. ,

PG 11-SALVAGE FROM SALE: A/C 362 0.00 AKC390  160.00 (OLD FENCE)
AIC 364 32,161.63 A/C 391 2,250.00 (4 OLD TRIMBLES)
AIC 365 77,182.88 AIC 392 50,345.00
AIC 368 32,038.65 AC 393 1,364.00 (OLD WHSE SELV)
A/C 369 19, 296.97 A/C 394  583.00 (OLD MOWER)
TOTAL 21538213

PG 16 ACCT 143 BAL +90 DAYS INCLUDES BILLING OF TVA DRU PROJECT WHICH HAS NOTBEEN COLLECTED.

PG 17 OTHER PREPAYMENTS INCLUDE SALES TAX, TVA POWER INVOICE, AND DUES FOR KAEC, NRECA, TOUCHSTONE AND
ALMOST NASHVILLE/ALEAD.

PGS 23 & 26 - INTERESTACCRUED - COBANK; A LOAN AGREEMENT WAS ENTERED INTO WiTH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC)FY 06. LONG TERM DEBT INTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN, INTEREST JOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED

TOFTC.




PAGE 33a Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

GENERAL INFORMATION (CONTINUED]

EXPLAIN UNUSUAL INCREASES OR DECREASE S IN OPERATING EXPENSES AND INGOME OVER LASTYEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 8; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PG 26 - POLE RENTAL: $56,492; MGMNT FEE FOR FTC/UESC LOAN: $829,332.34; TVA ECON/REEP ACGCT: $875.00, EMPLOYEE
ACCT. $823.53.

PG 26 ITEM 90.1 - DIFFERENCE REFLECTS CREDIT FROM UESC CONTRACT APPLIED TO LTD INTEREST (SEE EXPLANATION FOR
PAGE 3 ITEMS 83 & 90.1).

PG 29 KY TAXES ARE PAID ON A CALENDAR YEAR BASIS SO PAYMENTS AND ACCRUALS NEVER MATCH.
PG 31TEM 29 & PG 29 THE DISTRIBUTOR FOLLOWS FUNCTIONAL ACCOUNTIN G PROCEDURES BY ALLOCATING TAX EXPENSE
TO THE INDIVIDUAL EXPENSE ACCOUNTS BASED ON THE PLANT INVESTMENT IN ACCTS 352 THRU 373 ON THEIR PLANT

RECORDS. THE TRANSFER COLUMN ON PAGE 29 OF THE AR REFLECTS THIS PORCESS AND THEREFORE DOESN'T SHOW ANY
TAX EXPENSES ON THE INCOME STATEMENT,

ECONOMIC DEVELOPMENT- FY12 EXPENSES WENT TO ACCT 918 WERE $42,527 FOR TOUCHSTONE, KAEC AND LOCAL
ECONOMIC DEVELOPMENTDUES.

LOGC-PRECC HAS AMENDMENT TO PROMISSORY NOTE WITH COBANK SIMILIAR TO REVOLVING GREDIT WITH RENEWAL
OPTIONS.

CUSTOMER DEPOSITS- OWNER $125; TENANT $200




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2012

PAGE 34

KEY PERSONNEL

KEY PERSONNEL

"ESTON GLOVER ™™~

SANDRA GROGAN
JOHN WHEELER
MICHELE SMALL
FREDDIE POWELL
JANICE SHOLAR
DEBORAH PRITCHETT
BARNEY BISHOP
BRENT GILKEY
STEVE WALTERS
RICKY TURNER
MARK WILKINS

TITLE OR OCCUPATIONS

PRESIDENT/CEQ

VICE PRESIDENT & CFO

VICE PRESIDENT ENGINEERING

VICE PRESIDENT HUMAN RESOURCES
VICE PRESIDENT OPERATIONS
PLANTACCOUNTANT

MANAGER OF CUSTOMER ACCOUNTS AND SERVICE
MANAGER KEYACCTS

MANAGER OF MEMBER SERVICES
DISTRICT MANAGER

DISTRICT MANAGER

DISTRICT MANAGER

"[PERCENTAGE OF WAGES)

CHARGED TO THE

ELECTRIC DEPARTMENT

100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
100.00
10000
100.00

(895) TOTAL NUWMBER OF EQUIVALENT FULL-TIME EMPLOYEES: 116
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ANNUAL REPORT

Of

PENNYRILE RURAL ELECTRIC
COOPERATIVE CORP,

For The Year Ended June 30, 2013

To

TENNESSEE VALLEY AUTHORITY



TVA 3957 (6-2001)

FORMS APPROVED
OMB NO. 3318-0002
APPROVAL EXPIRES DECEMBER 31, 2012

Pennyrile Rural Electric Cooperative Corporation

Name of Organization

2000 Hartrlson Strest Hopkinsvillg, KY 42241 0551
Address T

Tennessee Valley Authonty
1101 Markset Street
Chattanooga, Tennesses 37402-2801

Gentlemen:

Wa ars transmitting herewlth our annual report for the year ended June 30, 2013, The
report Is In agreement with the books of account, and to the bast of our knowledgs and
belisf the statements tharein contained ars true and corrsctly reflect the financial
condltion at Juns 30, 2013, and the results of our elsctric operations for the year anded
on that dats.

Qur books of account have been kept in accordance with the provisions of the power
contract between this organization and the Tennasses Vailey Authority, and are
conslstant with the requiremsnis of the Federal Enargy Regulatory Commission's
system of accounts.

o

o ,\,./,
(Signed) . /)'
Uﬁ?@a«, )/[’ ey
SANDY T SROTAN H

Accountant n charge of books

’{J’f P (—l ({.QL}‘/\'/

FSTONGL.OVER
S‘//g/ // = Manager

Date transmitted

_TVAActof 1933
In fulfilling tha responsibilities of the TVAAct of 1933 [16 U.S.C. #8311 and 831n-4(f)],
TVA requiras each distributor to provide cartaln financial and accounting Information to
TVAto snsure that elecliric power produced by TVA Is belng sold al rates which ars as
tow as feasible. This form (TVA 3957) is for that purpose.

Public reporting burden for this collection of information Is eslimated to vary from ten
lo forly hours per response. with an average of nineteen hours per response, including
lime for reviewing instructlons, searching existing dala scurces, galhering and
maintaining the data needed. and completing and reviewing the colleclion of
Information. Send commenis regarding the burden estimale or any clher aspect of this
collection of infermation, including suggestions for reducing this burden, to Agency
Clearance Officer. Tennessee Valiey Authorily. 1101 Markel Streel, Chatltanooga, TN
37402: and to the Office of Informalion and Regulatory Affzirs . Office of Managemeni
and Budgel, Washington, OC 20503
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BALANCE SHEET

ASSETS AND OTHER DEBITS ‘l SEE PTEM { JUN}E 30

PRER D PAGENO| NO THIS YEAR LAST YEAR

UTILITY PLANT ~ -
Clectric Plant. . .. ... ... . ... . ... o 410 1 180,246,207.08 182,612,328 31
Less Depreciation. . .......... ... ... ... .. ... o 10 2 64,879,623.59 52,259,047 41 |

Totah . e e 10 3 135,265,583.49 130,353,780.90_
Unamorlized acq. adj.. . .. ... R 13 4 |
Otherutility plant-net. ., ... ... . ... ... e - 5 -

Total Plant-net. . ... ... . o i 6 135,266.583.49 130,353.280.90 |
OTHER PROPERTY AND INVESTMENTS
Nonutllity property -net. . ... ... 15 7 :
Otherlnvestments. .. ... ... .. .o oo i4 | 8 1.893495.30 1.814.668.22
Sinkingfunds. . ... ... ... L 15 9
Depreclation funds. . ... ... ... ... ... ... 15 10
Other speciatfunds. . ... ... ...... ... e 16 |12

Totale o 13 1.893.495.30 1,814,668.22
CURRENTAND ACCRUED ASSETS
General cash and temporary cash Investments. . ... ... .. 14 14 19,272.821,05 13,765,034.47
Accounts receivable. ... ... .. IR 16 15 11,676,759.05 11,874,321
Materials andsupplles. .. . ............. ... ... ... 17 |___ 16 64797070 848,725.94
Prepayments. ... .. .. ... o 17 17 182,953.78 247,290.93
Other current assets. . ... ... .. e 17 18 1972.131.93 1,929,247.16 |

Total o e 18 33652636511 28,664 .626.61
DEFERRED DEBITS N
Debt expense. . ............. e 17 20 | 1.359994.94 1,435,202.06
Preliminarysuivey. ................. T I 2 0 7.014.95 169.978.59
Clearing accounts. ....... ... ... ... TR R 22 -
Energy Senvice Loans Receivables. . . . . e e 24 . 2.293,230.13 2,444196.10
Deferred costs on TVAleases. .. ............ ... ... 17 {25 »
Other deferred debits. .. .. .......... e 17 126 24,283,272.16 22,340,5560.74

Total, o 27 27.943512.18 26,389,927 .49
TOTAL ASSETS AND OTHER DEBITS. .. .. .. ey o= |28 ] 198,756,227.48 | 187,222,503.22

UNBILLED PURCHASED POWER




Pennyrile Rural Electric Cooperative Corporation PAGE 2
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
T . BALANGE SHEET T
SEE 1TEM JUNE 30
LIABILITIES AND OTHER CREDITS PAGE NO\ No | THIS VEAR T UASTVEAR

CAPITAL
Membership cerlificates, .. .. ... ... . L] o= 130 _ 869,106.42 | 850,791.40
EARNINGS REINVESTED IN SYSTEM ASSETS
Beginning of year. e 33 78.514,782.20 72,804,351.40
Currentyear. . ... ... . . 3 34 _6.427,873.31 5,920,620.80

Total o - 35 85,042 655,51 78,724 882.20
LONG-TERM DEBT
RUS... ... ... ... 23 36 8,520,650.08 8.024492.21
CFC......... e 23 37
CoBank. .. .. 23 38 6.550,447.02 8,160,115.22
Bonds and other long-termdebt. .. ... . ... ... ... 25 39.1 66,777,439.37 59,585,482 51
TVA. e 25 39.3 ]
Debt premium and discount. . .. ... ..., ... e 40

TORBL. oo e e oot e | a1 871 §48,536.47 75.770,085.84
OTHER NON-CURRENT LIABILITIES
Postretirement Benefits. .. ..., . .. . 25 39.2 2,053,600.00 1,627.000.00
Encrgy Service Loans - Advances. . . . . o e 42 1 2,311,887.20 . 2478113.74
Energy Service Loans - Other. . ... .. ... ..., . .- 43 ~_1518.867.10 1,464 356.13

TOtAL ot e L - 44 5905354301 5,769,469.87
CURRENT AND ACCRUED LIABILITIES

© TVA notes payable. .. ......... AU 26 451

Other notes payable. . ........ ... . .. .......... 260} . 452 ]
Accounts payable. ... ... ... L . L 26 . 46 15,254,663.82 16.649,387.89
Custiomer deposits. ... ................ .26 47 5,721,823.75 5,/717.484 81
Taxes and equivalents accrued. e 29 48 967,176.48 882.801.34
Interest accrued -RUS. ... ... ... ... .. 23 48
Interestaccrued -CFC., .. .. ... ... ... 23 5
Interest accrued -CoBank. , . ....... 23 51 28,274 51 ] 35.112.02
interest accrued -TVA. .. ... ... ... .. 26 52.1
Interest accrued - other. .. ... .. ... 26 _ 522
Other current liabilities. ... ... ... . ..., 26 53 2.031.469.20 1,934,950.88

TOtAL Lot =Y 24.943,467.76 25,210 746,94
DEFERRED CREDITS
Advances for construction - refundable 18 55
Other deferred credits. . ... ... ... ..... .. 26 58 1,067,167.02 887,522 87

Total . oo e 57 1,067,167.02 887,522.87
TOTAL LIABILITIES AND OTHER CREDITS. .. 1 [ 88 | 198, 756,227.48 | 187,222,503.22




PAGE 3 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
REVENUE AND EXPENSE STATEMENT 1 SEE ] 'TEM ! THIS YEAR LAST YEAR
______________ PAGE NO| NO
OPERATING REVENUE
Electric sales revenue (pags 7, item 332). . 59 120,533,805 52 117,858,762.02
Revenue from late payments. .. .......... ... .. e 60 ) 73047173 689,956.51
Misc. service revenue. .. .. ... L - 861 151,260.00 150,575.00
Rent from electric property. ... ........ e B2 1 1,327,627.25 1,344,173.00
Other slectrlc revenue. . ... ... ...... o e 63 38,407.62 37,677.34
Total operating revenue. .. .. ... ..ot ... e G4 122,181272.12 120,081,143.87
PURCHASED POWER
Totai power cost {page 7, Item 342). . ... ........... [ 7 1 865 1] 89,964,787.39 | 88,574.375.10
OPERATION EXPENSE
Transmission expense. . ..... .. ..... .. e 5 66 9,257.16 | 8,388.16
Distribution expense. . . ... ... i . 5 67 4,735,233.97 4,896,807.84 |
Customer aCCoUNtS EXPeNSE. . ...t vt e eer e 5 68 2.327.080,13 2.276,957.09
Customer service and informational expense. . .. ... ... .. 5 69 170.048.66 121448.61
SalES BXPENSE. . . i e 5 70 314,811.43 330,139.20
Administrative and general expense. .. ................ 8 71 2,935,560.05 2.933,122.97
Operation @xpense. . ..............coieenonn. 6 72 10491991401 10,366.963.87
MAINTENANCE EXPENSE
Transmission eXpense. . ... ............... ... 6 73
Distribution expense, .. .. .............. .. e 6 | 74 4,516,298 86 4.018,080.39
Administrative and general expense. .. .. .............. 8 75 283,158.75 313,817.72
Maintonance expense. ... .......c.ov iy 6 76 4,799,457.61 4,331.898.11 ]
OTHER OPERATING EXPENSE .
Depreciation 8XPENSE. . « - .o v e vt 12 77 6,337,145,92 5,044,938.48
Amortization of acquisltion adjustment. .. . .. Lo 13 78
Taxes and tax equivalents. . ........... ... [ 29 79 3,268,432.74 3,216.586.89
Other operating expense. ... ................... o 80 9.605,578.66 9,261,525.37
TOTAL OPERATING EXPENSE AND PURCHASED POWER. [ - | 81 | 114,861.815.06 | 112,534.762.45
INCOME
Operating Income (item 64, less ltem 81). . ... .. 82 7,919 457.086 7.546381.42
OIEI INCOME, . .+« e oot e e e 16 |82 2.471.036.81 7,097,568.46
TOtal INCOMB. . .\ o vyttt e e 84 10,390.493.87 9,643,949.88
MisceBaneous income deductions. . ..... ............. 16 85 152,995,821 109,329.44 |
Net Income before debtexpense.................. e 86 10,237.498.05 9,534.620.44
DEBT EXPENSE -
Interast on long-term debt - RUS. . 23 | 87 496,157 87 513,509.20
Interest on long-lerm debt - GFC. .. ..... ... N 23 88 o
Interest on long-term debt - CoBanic. ....... ... ... . 23 89 380,935.67 316,714.18
Interest on long-lerm debt-other. . ..., ... ... .. 26 1 90.1 2,639,226.56 2.385,344.69
Interest- TVA. .. ... oo 26 90.2
Other interestexpense. ... ................ i 92 . 21809/.52 32332445
Amortization of debt discount and expense. . - g3 75,207.12 75207.12
Amortization of premium on debt - ¢redit. ... ... ... .. . -n 94 |
Total debt @XPense. .. .. ... i e 85 3,809,624.74 3,614.099.64
NET INCOME )
Net incoma before extraofdinary ilems (item 86. less ltem 95). . e 96 6,427.873.31 5,820.520.80
Extraordinary itlems. . ... ... ... + 33 97
NEt INCOMIE. .o ottt e et et e e i 2 98 642787331 5,920 520.80
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STATEMENT OF CASH FLOWS
R Incrosse {Decrease) In Cash and Cash Equlvalepls
THIS YEAR LAST YEAR

CASH PROVIDED BY [USED IN) OPERATING ACTIVITIES:

Netlncome. .. ........... ... .........

6,427 873.31 |

5,920,520.80

Adjustments to Reconclie Net Income to Net Cash

Depreciation. .................. S A

Amortlzation of:

6,879,484.77 |

6.532,948.78

Acquisition Adjustment . ... ...

AddIions 10 TVALEASES. . ... oot it e ie e
Debt Premium or DISCOUNT ... ... .o i 7520712 75.207.12
{Gain)orLosson Saleof Plant. .. .. ....... ... ... i {71.986.37)

Changes In Current and Deferred items:

Accounts Receivable, .. ... ... ... .. .. ... . ...

297,569.06

(976.983.32)

Materials and. SUPPlies. .. .. .o v e 200,755.24 (49,709.90)
Prepayments and Other CurrentAssets. .. .......... ... ... B 2145238 | 150,871.48
Deferred Debils. .. .. ... . . o (1,779, 757 78 | {1,338.083.17)

Accounts Payable. ... ... ... . R (1,394,734.07) 746,994.75
Customer Deposlts. ... .. .. ... 4.338.94 255,119.74
Taxes and InterestAccrued. ... ... ... u 17,537.63 . 38299.48
Glher Current Liabililies. .. ... ... ... ... . .o 96,518 32 303283.18
Deferred Credits. .. ... ... ... . ... i e 179,644 .15 {146.702.186)
ML« v e e {110.160.00) (98,100.00)
Net Cash Provided by (Used In) Operating Actlvitles. .......... ... 10,843,802.70 11,510,766.78

CASH PROVIDED BY (USED IN) INVESTING ACTHVITIES:

Addilions to Planl . ... e (11.324,548,89) {13,669,165.60)
Removal Cosl .. ...y o {1,085,961.20) {1,016.080.44)
Salvage. . .......... P B 578,451.10 | 487145511
Net Change in Other Property andinvestment. . ... ... ... ... . .. .. .. (78,827.08) | (104.408.36)
Energy Service Loans Recelvable, .. ................ e . 150,965.97 (88,.258.37)
Plant Sold (Purchased) - Noninstaliment Method. .. ................. ..., 111,278.00

Deferred Costs on TVA Leases (excluding amottization). . . .

O BT . L o e i
Net Cash Provided by (Used in) Investing Activitles. . ... ........ ... ... 1 (11.648,662.10) (14,396,457.66)

CASH PROVIDED BY (USED [N} FINANCING ACTIVITIES

Addilional Long-Term Borrowlngs. . ... ..... . ... e o 5.000,000.00 8,000,000.00

Payment of Principal on Long-Term Debt, .. ... ... ..o 1,078.446.53 (11,.879433.99)

Notes Payable. ... ... ... .. .. ..

Memberships. .. .. .. N | 1831502 22.337.01

Eneigy Service Loans AdVances .. .. ... ..o o e (10,715.57) (100,353.26)

Receipt for Plant Sold - Instalimen! Method. . .. ...... ... ... .

Payment for Plant Purchased - instaliment Method. . . . ... .. ... ..

OB . et 226,600.00 217,100.00
Net Cash Provided by (Used in) Financing Activitles. .. .. . 6,312,645.98 (3.840,350.24) |

NETINCREASE (DECREASE) IN CASH AND TEMPORARY INVESTMENTS. .

5,507,786.58

16,726,041.12)

CASHAND TEMPORARY INVESTMENTS BEGINNING OF YEAR .. ... ... ]
CASHAND TEMPORARY INVESTMENTS END OF YEAR. .

13,765,034 47

20.491.075.59

19,272,821.05

13.765,054.47

"NOTE: Cashand Temporary Cash Investments Include cash on hand and in demand deposits, and those Investments which are generali;‘

a part of the power distributor's short-term cash management activitles.
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PAGE 7

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

Pennyrile Rural Electric Cooperative Corporation

“STATISIICAL DATA

'Residential

Subtotal

ITEM | REVENUE ITEM KILOWATT-HOURS SOLD
CLASS OF SERVICE _NO THIS YEAR LASTYEAR NO THIS YEAR LAST YEAR
.............. 100 | 63.982,714.55 | 61.426.735.18 | 107 | 573.807,310 | 540.773.164
Gen. Power - 50 kW & Under 101 9,706,251.40 10.108,806.27 | 108 73,348 463 75247987
Gen. Power-Over50 kW, ... . ... .. 102 44,914,237.04 44 605.706.79 | 109 498,579,840 497.298,548
Streetand athletic. . .. ...... . ... ... 103 519,818.27 510,702.191 110 4,220477 4211831
Outdoor lighting. . ............. 104 1,374,750.00 1348 805 3 11 12,307,526 12 315,057
....................... 330 120,497.7/1.31 118.000,855.74
Unbilled revenue*. ... ... ... ... -331 3603421  (142.093.72)
Total (page 3,item 59)........... 332 12(],533,805.52 117,858 .762.02 | 335 1,162,263.616 1,138,846,587
Kilowalt-hours for own use. . ........ . 113 3,547.054 273478
Tolal kilowati-hours sold andused.. .............. 114 1.165,810,670 1,139,120,065
Kilowatt-hours in unbillad revenus {ilems 331) above” . | 336 | 30,385,301 | 21,481,050

TO ABOVE CLASSES

GREEN POWER

“*Purchasad other powar under contract number

lrom

STATE  SALES TAX OF REVENUE CREDITS REVENUE
Stale and local sales fax on above revenue. .. .| KY 2,468,497 .41 Residential. . .............. 9.122.09 2.652.00
- -~ Gen. Powar - 50 kW & undsr. 105,797.70
Gen. Powsr - Over 50kW. . . 791.874.23 .
Total 2.468.487 41
- JRCHASED POWER
ITEM AMOUNT ITEM KILOWATT-HOURS PURCHASED
TVA NO THIS YEAR LASTYEAR NO THIS YEAR i LASTYEAR
Purchased Power. .. ... . i15 88,341,435 .95 86,083.161.39 | 119 1.217.691.287 | 1,198,832,975
Facilities Rental. .. .. .. . 116 1,623,351.44 1,691,213.71 | .
Other Charges/Credits. 1z o
Totalfrom TVA.......... ... 118 89,964,787.39 88,674,375,10 | 122 |  1.217681.287 | 1,198,832,975
Other Purchased Power*. . ... ... 218 222 | |
Subtotal 34 89964, 787.39 88,574,375.10
Unbilled Purchases*. .. ... ... .. 241
Total (page 3, item 65) B8 574 3757077 345 1,217.691 287 1.198,832.975
Less kilowatt hours so!d and used (ilem ﬂa) ........ L——-23 1.165810670 1,139.120,065
Ling losses and kilowalt-hours unaccounted for. . .. ... .1 124 51,880,617 59.712.910
Parcent of losses to purchases (2 dedimal places). . . .. .|. . 175 426 4.98
Kilowali-hours in unbilted purchases {lterm 341) above* r 346 L [

- " NUMBER OF CUSTOMERS MISCELLANEOUS DATA
T - MONTH OF JUNE | THISYEAR | LASTYEAR
CLASS OF SERVICE THIS YEAR | LAST YEAR puts Uine wites: 12 docima) places), (715) | 5,073.00 | 5,079.00
Residential. . ... . (675) | 41,783 37,717 ndividual Outdoor Lts.
Gen. Power - 50 kW & under (680) 4,338 8.509 [No. inplant. ... .. ... 720 14,428 14,353 |
Gen. Power - Over 50 kW. .. . . (685) 615 0524 [Totalinvesiment. .. ... (725) __JZ?QIO_QQ_”.!JS | 5577,539.04 |
Street and athletic. ... ... .. (690) 1311 149 jO&Mexpense. . ... .. (730) 306,863.60 271,251.51
Owdoor Ligiing - Exc!. Code 77.... . (693) 60 65
Total .oei (695) 46,527 47.064 st Lg-Invest. Base. . .. (735) | 2.111,647.14 ] 2,100.479.82
Outdoor Lighting - Code 77.. . (697) 11,225 11,167 |o&M expense. . . . .. C(740) [ 7251998 72.991.39
Lzmps & Glassware. . (745) 2,068.22 1,884.35

“{tem nos. 331, 336, 341, and 346 aro to be filled in only if distributor chooses the option ta estimata unbilled electric sales.




Pennyrile Rural Electric Cooperative Corporation PAGE 8
REPORTY FOR THE FISCAL YEAR ENDED JUNE 30, 2013
MODIFIED STREET LIGHTING COMPUTATION
Glve computation of modified street lighting rate relative to lamps and glassware by customers, if applicable:
TOWN COSY OF LAMPS KWH ALLOWANCE EXCESSTO
e |AND GLASSWARE|FROM STAT. REPT.| KWHX.003 |  BEBILLED
ADAIRVILLE 16.96 79,128 237.38
CADIZ 471.90 496,216 1,488.65
APACHE HEIGHTS HOMEOWNERS 10,868 32.60
ELKTON 108.28 472,954 1,418.86
GUTHRIE 64.74 165,428 466.28
HOPKINSVILLE 675.056 648,612 1,845.84
LAFAYETTE 44.32 15,846 47.54
LEWISBURG 44.16 125,838 377.51
OLMSTEAD - 3,825 11.48
PEMBROKE 66.23 85,518 256.55
TRENTON 14.54 57,341 172.02
OAK GROVE 389.46 267,318 801.95
RUSSELLVILLE 49.62 101,016 303.05
KY DEPT OF HIGHWAY 692,901 2,078.70
FT. CAMPBELL 118.72 151,764 455.29
LATHAM ( RICHARD)(FAIRWAY) 11,616 34.85
HARRIS CW JR (STONEWALL) 424 1,584 _._4.75
oL 2,068.22 33777731 10,133.30 [
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Peannyrile Rural Electric Cooperative Corporation PAGE 12
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ACCUMULATED PROVISION FOR DEPRECIATION - CONTINUED

Depreciation expense (403 and 404) (page 3, item 77). . e (810) 6,337,145.92

Depreciation charged to transportation expense - cleanng ........................... R (815) *___f_wmwgfﬁ 338.85
Depreciation charged to bullding expense - clearing. ... ... ... .. P ¢ V248))
Depreciation charged to other accounts (list each accountnumber). . ... ... ... ... ... ..., (825)
............................................ (830)
....................................................................... (835)
.................. 840)

Tota| accrual (page 11) ........................................................ (Item 128) §,879,484.77

Explanations {continue on page 33 if necessary)
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

ELECTRIC PLANT ACQUISITION ADJUSTMENTS {Account 114)

DESCRIPTION

AMOUNT

Charged to expense (Account 406) (page 3, item 78) ..............
Other reductions (explain befow). . .. .... . ... .

Balance end of year (page 1, item 4). . ... ..

ELECTRIC PLANT PURCHASED THIS YEAR®

“From whom property acqunred (abbreviate). . ... ..
Date acquired. . ... ... . .

TOTAL

Original cost. .

Corrections to date ..... .. : '.

Total original cost, . .. .. .. .. R

Deprecialion reserve at acquisition .......

Corrections to dale. .

Totai de proc;aﬂon raserve .................

Base contract purchase price. . .

Netadditions. .. ..... ... ... .. ... ... ...

- Acguisition expense. . .. .. ..

Other (explain batow). . . . . . . L p‘ T - T 8
Total purchase cost........ ... C(tem 14y -
Acqisition edfustmant {purchse cosi, 1035 ordginal cost, nel Ofdcpu‘dn(lm’-)r I T _r -
“If the original cost and deprecialion at acquisition have not been determined for plant purchased this year, report the purchasae
Information only and complete the schedule in the year the purchased plant is classified.
o EXPLANATIONS
Glve the method of amortizing the acquisition adjustment and other Informatlon as requned
B CLLASSIFICATION OF ELECTRIC PLANT PURCHASED OR SGLD
B Furmish aging of piant purchased and sold on separate worksheet
ZIECTRIC PLANT PURCHASED ELECTRIC PLANT SOLD
ACCT. DEPRECIATION AGCT. DEPRECIATION
NO. ORIGINAL COST RESERVE NET PU},NI__“ NO. | ORIGINAL COsT RESERVE NETPLANT
389 3,000.060 : 3,000.00
390 125,727.12 89,435.49 36,291.63
Total T Trotal | TTA28,727.32 | 89435497 T 3629163
GAIN OR LOSS ON SALE OF OF ELECTRIC PLANT
| Selling price .. (item 130). " 111278 00
Less net plant sold (asabove). .. ........ | ] 39,291.63
Oifference. ....................... .. 7188637
Less selling expense ......... (tem 131). . .. ..
Gain orlossonsale ... (tem128). . .. .. 71,986.37




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 14

INVESTMENTS IN ASSOCIATED COMPANIES

{Report only the investments not considernd as current assels)

OTHER INVESTMENTS - GENERAL FUNDS

tnvesuments included i Accounts 123 and 124

DESCRIPTION OF INVESTMENTS BALANCE GAIN OR (LOSS) ON
(GROUP BY TYPE OF INVESTMENT AND SHOW NO. OF INVESTMENTS) END OF YEAR INCOME SALES
Class £ Stock 1,037,921.73 82,833.46 )
Investment in Federated Insurance Co. 237,338.00 46,434.00
Long-Term Investment - KAEC 5,000.00 18.02
Investment In PenWar - 500 shares 500,00
Investiment in Southeastern Data Com. stock 100.00
Investment- CFC 1,000.00
Patronage Capital Alloc - SEDC 207,676.54 46,714.33
Patronage - United Utitity Supply 291,102.46
Patronage - Arkansas Electric 10,670.97
Patronage - KAEC 88,097.49
Patronage - Logan Telephone Coop 14,088.11 2,640.38
Subtotal 1.893,495.30 178.640.19

{page 1, itam 8)

___{account 419, page 16)

INVESTMENTS OF FUNDS OTHER THAN GENERAL FUNDS

(Investments included In Accounts 125, 128, and 128 - page 15)

R |

Subtotal

{page 15y

{account 414, page 16)

L FUNDS

(Report only investments considered as cufrent assets)

Cushion of Credlt - Interest Income 448,434 30
Repurchase Agreement 19,024,330.29 175,000.27
Interest - District Bank Account 4.00
Iiterest - UESC Phases |, 11, 11, & Iv 1,155,820.03
| Total Temporery Cash Investments 19,024,330.29 1,779.259.20
| CASH (Accounts 131 - 135) o 248,490.76
Sublotal o 19,272,821.05 1.779.258.20
o (page 1. ilem 14) (account 419, page 16)
Grand Total 21,166,316.35 1.657,89939 |
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*Explain these items briefly:

425 426

Community Donations - $131,821.10
Counsgeling Committese - $5 513.97

Employee Membershlp Dues - $1,935.00
Abendoned Projects - $2,610.98
Frankfort/Washington Youth Tours - § 11,040.40

Penalties - $74.37

Pennyrile Rural Electric Cooperative Corporation PAGE 16
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
CCT.
ST OTHER INCOME
415 | Reveaue froin merciiandising, Jobbing, €t - ... e '287,05339
416 Cost and expense of merchandising, @te. . ... ... .. ..o L (54,364.25)
417° Income from nonutility operations - netof expense. ........ .. .. ... ... . i - ]
418 Nonoperating rental income - net of expense (page 15).. ... .. . ... .. . ... ... .
419 Interest and dividend income (page 14). . .. ... ....... ... e 1,857,829.39
419.1 | Interest charged to construction. ............. ... N _
421* Misc. nonoperating income - netof expense. ... .. ... ... . L o 280,448.28
(845) | Total other income {page 3,item83). .. ...l 2,471,036.81
“Explain these items briefly: 417 421
DRU payment - $208,425.56
Surge Protectors - $26.67
Time Warner - $9.68
Sale of Elkton Properly - $71,986.37
NO. MISCELLANEQOUS INCOME DEDUCTIONS
425 Miscellaneaus amortization. ... . ... .. L L
426" | Miscellaneous income deductions. . ... ... ... e 152,995.82
(850) Total misc. income deductions (page 3,item 85). .. ... ... ... e 15298582

" INVESTVMENT PROCEDURES

Are investments in excess of $100,000 secufad?
U.S. Treasury obligations. Sacuritias are held by third party and we have a safekesping recalpt.

Dyes [ Ino If yes, how?

Accounts receivable net of reserve (page 1, item 15).
AGE OF RECEIVABLES AT JUNE 30

AeST RECEIVABLES
"141 | “Notes receivable (Explainonpage 33). . ... L. - ]
142 Customer accounts recelvable. . ... L S 10,777.734.58
143 Other aCCounts TCRIVADIE. . . .. . .ttt e e e 811,524.47
146 Accounts receivable municipalily (Explain on page 33 if over 45days pastdue). ............... ... ..
B 1 U O 11,589,259.05
144 Accumulated provision for uncollectible accounts. . ... ... oL Lo 12,500.00

T17576.759.06

ACCOUNT 141 ACCOUNT 142 ACCOUNT 143 ACCOUNT 146

Accounts with credit balances. ... .. .. .. 187.408.24 128613 ]
DueafterJune 30............. ....... ) 5.325927.12 i
From 1 to 30 days pastdue. .. . e .4,909,389.63 798,588.94
From 31 to 60 days past due. .. - 507,008.45 536.28 R
From 6110 80 days pastdue. .. .. .. .. L 93,347.46 491.60 o o
Over90days pastdue................ o 12947016 ] 1318378+

Totals {85 abOVe). ... ... .ot i 10,777,734 58 811,524.47




PAGE 17 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013
ACCT.
. MATERIALS AND SUPPLIES
184 | Plant materiais and operating supplies. . ... T . L T572,73974
155 Merchandise. ... ... ... . . o
156 Other materials and supplies. . .. ... .. ... 63,432.38
163 Stores expense undistributed. ... . . L e e — 11,798.58
(859 | Total materials and supplies (page 1, tem 16). ... ... . ... o i 647,970.70

Give dales of physical Inventorles this year:
Total of adjustments: §

12/14/2012

Total other current assets (page 1,ltem 18). ... ... ... ... . .

Prepaid insurance. ... ... ... 110.862.74 |
Prepaid employee penslon plan L o
Prepaldtaxes (page 29). .. ... ... ........ .. . _13,278.10
Prepaldrents. .. ... ... . L
Otherprepayments. ... ... . B B 58,813.44_
Total prepayments (page 1, tem 17). ... .o oo e 182.953.78
ACET. OTHER CURRENT ASSETS
171 | interest and dividends raceivable. .. . ... ... T " 922,75
172 Rentsreceivable. ... ... ... . L | 343387.18
173 Accrued utility revenue. .. ... L e . 1.589,622.00 )
174 Miscellaneous current and accrued assels. . .. ... . . L

1.972,131.93

NoT DEFERRED DEBITS
181 | Unamoftized debt expense (page 1. item 20). .. .. . ... ... ... .........

Give method and period of amortization:
AMORTIZED OVER LIFE OF LOAN

186 | Delferred costs on TVA leases (page 1, ilem 25) -
__Additions L R
" Removal Costs _
Salvage
_Accumulated Amortlzaton o ]
Total as above | e
186 | Misceilaneous deferred debits (page 1, item 26) [ 2428327216
List of ltems: o
Receivables from plant sales (item 148) -
Other llems {fist): . o o
Notes Receivable - PenWar, Inc. Customers A 43,722.44
Retirerment Deferred Debit 2,229,923.73
Noles Receivable - FTC - UESC - 18.109,965.39
" Relirement- NRECA Prepayment . 3.899.670.60
|
— — —— e 4
L. . -4
|_Totalasabove — ..24,283.27216




Pennyrile Rural Electric Cooperative Corporation PAGE 18
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

I BEGINNING™ | T N AMOUNT MATURING
BALANCE ADDITIONS REFUNDS A CONFISCATIONS glmms BALANCE F NEXT YEAR

N S {page 2. item 55)
*Please list the FERC account numbers and amounts credited when advances were confiscated:
252,01

The refundable customer advances for construction policy is as follows:
Advance from mobils home required and will be refunded If mobile home becomes a pemanent dwelling.

o NONREFUNDABLE CONTRIBUTIONS
The nonrefundable contribution in aid of construction policy is as follows:

Show the amounts of nonrefundable contributions and the FERC account numbers credited during the fiscal year.
10720 $1,607,349.91

- _INSURANCE e ‘
PROPERTY OR CONTINGENCY COVERED HAZARD INSURED AGAINST m AMOUNT OF COVERAGE B
| Employee Injury | Worker's Compensatlon_ . 1,000,000/1,000,000
Pubilc Liability Bodily Injury 2.000,000/2,000.000
Public Liabillty - Property Bamage o 2.000,000/2,000,000
Excess Public Liability o Catastrophes 19,000,000
Automobiles and Trucks Property Bamage & Bodlly Injury 2.000,000/2.000,000
Buildings and Contents Propertv Damage N 45808,813
Theft and Embezzlement Crime " . 1,000.000
Directors and Offlcers - Personal Liability o, 21 10,000,000
Other; Earthquake Direct Physical Loss _ . 25,000,000
Fiduciary Limit of Ciabilfy Flduciary ) - 5,000,000
Electiomagnetic Field Liability EFT . } 1,000,000 _;
Liml{ of Liability (LA 1.C., LD, & |.E) Cvber 3,000,000
__ Privacy Breach Response Service Cyber 2.000,000




PAGE 19

Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

DETAILS REGARDING

BONDS ON PAGE

T SUWMMARY OF LONG-TERM DEBST AND NOTES PAYABLE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE

200

0003

FEDERAL FINANCING HANK - PENNYRILE

0003

FEDERAL FINANCING BANK - PENNYRILE
0003 0004

FEDERAL FINANCING BANK PENNYRILE

0003

0001

CALENDARYEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2037
2033
2034
2035
2036

03T

2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052

2053
2054
2056
2057

OUTSTANDING
END OF YEAR -

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the fast maturity. Prepare a total column for RUS maturities separale from other long-term debt,




Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 19a

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:

MONTH AND DAY 100

NAME OF ISSUE 200

FEDERAL FINANCING BANK PENNYRILE |
0003 0002

FEDERAL FINANCING BANK PENNYRILE
0001 0001

"FEDERAL FINANCING BANK PENNYRILE |

0001

0002

_._CALENDARYEAR

MATURITIES

NTEREST RATE|

MATU RITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2038
2040
2041

2043
2044
2045
2046

Soir

2047
2048
2049
2050
2051

2052
2053
2054
2056
_...2057
QUTSTANDING
END OF YEAR

300

Use a separate column for each issue. I municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other long-term debt.
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG—TE%{M DEBTAND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

‘MATURITIES:
MONTH AND DAY 100

NAME OF ISSUE 200

“FEDERAL FINANGING BANK PE NNYRILE
001 0004

FEDERAL FINANCING BANK PENNYRILE
0001 0003

FEDERAL FINANCING BANK PENNYRILE
0001 0005

CALENDAR YEAR

MATURITIES [INTEREST RATE] MATURITIES |INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

T 2052
2063
2054
2056
2057

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. [f municipality has an RUS loan, show all maturities for each allotment and deduct the

unadvanced portion after the last malurity. Prepare a total column for RUS maturities separate from other long-term debt.




Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 19¢

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING

BONDS ON PAGE

MATURITIES:

MONTHAND DAY 100

NAME OF ISSUE

200

© T FEDERALFINANCING BANK PENNYRILE

0002

elulig]

-

"FEDERAL FINANCING BANK PENNYRILE
0002 0002

0002

FEDERAL FINANCING BANK PENNYRILE

4003

___ CALENDARYEAR

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

MATURITIES

TNTEREST RATE|

2010
2013
2014
2015
2016

2017
2018
2019
2020

} I

QUYSTANDING
END OF YEAR

300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a total column for RUS maturities separate from other fong-term dabt.
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Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

DETAILS REGARDING
BONDS ON PAGE

MATURTTIES:
MONTH AND DAY 100

NAME OF ISSUE - 200

FEDERAL FINANCING BANK PENNYRILE
0002 0004

TFFB CUSHION OF CREDIT (RUS)

POSTRETIREMENT BENEFITS DUE 10

EMPLC

DYEES

CALENDAR YEAR

MATURITIES

INTEREST RATE|

MATURITIES

INTEREST RATE

MATURITIES

INTEREST RATE

2010
2013
2014
2015
2016

2017
2018
2019
2020
2021

2022
2023
2024
2025
2026

2027
2028
2029
2030
2031

2032
2033
2034
2035
2036

2037
2038
2039
2040
2041

2042
2043
2044
2045
2046

2047
2048
2049
2050
2051

2052
2053
2054
2056
2057

| CUTSTANDING

[END OF YEAR 300

Use 3 separate column for each issug. if municipality has an RUS loan, show all maturities for each aliotment and deduct the
unadvanced portion after the last malurity, Prepare a total column for RUS maturities separate from other long-term debt.
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 20

DETAILS REGARDING
BONDS ON PAGE

MATURITIES:
MONTH AND DAY 100

T SUMMARY OF LONG-TERM DEBT AND NOTES PAYABLE

NAME OF ISSUE 200

CALENDAR YEAR

MATURITIES

INTEREST RATE

M

ATURITIES

INTEREST RATE

TOTAL MATURITIES

2013
2014
2015
2016
2017

2018
2018
2020
2021
2022

2023
2024
2025
2026
2027

2028
2029
2030
2031
2032

2033
2034
2035
2036
2037

2038
2039
2040
2041
2042

2043
2044
2045
2046

OUTSTANDING

END OF YEAR 300

Use a separate column for each issue. If municipality has an RUS loan, show all maturities for each allotment and deduct the
unadvanced portion after the last maturity. Prepare a {otal column for RUS maturities separate from other long-term debt.




PAGE 21

LIGIND HO NCIHSND ONIGNTOXS.

987aL

2281 09791

SL281

Aijuow pled SJ2qUIinN 319N 1817

2£'9/%¥°90L'6

L8°451°38¢

gg1iglee

™

00'000 967 51

............... e (09g)

-0

5E

-8t

LT

52

+Z

€2

-2z

iz

-0z

61

91

L

Sl

51

R4

<l

K4

H

- 10—

60

80|

Euy RN PR DA NS S PR DN S PR B B DA DN N EAA R D DA ESS PR LN BN SR D PN SN PU BN PN P P B A S

|
{
¥
!

i

L0

90

/

G0

08°656'g86'}

89'6£5°€0L

0¥'0.8'G8

00°000'£69C

8661/40

GE

€S

8661/22/9

98281 -+2

68°8££'948°7¢C

L8'5G8Z 81

LL'S81°L6

00°000'5¢6°E

8661/40

5S¢

00's

866172/

5879160}

S¥'ES8CYSY

8€°6LE8¥C

FEREIRED

00°000'828'S

8661/40

5¢

006

9661/62/01

09281-20

81'CEE

98'gt

vl

00°000°¢¥0'C

g6st/L0

8t

00'S

S661/8L79

S.Z83-10

LTBHD 40 NOWMSND ONIONI0X3R
BVIA A0 ONZ ONKINYISLNO

LSZH3IN! Q3WH3437

1S343IN

i WV4ION 4

HVY3A SHHL QIVd3d INNOWY

! NO 3NQ 30NYIvE

KT¥TZ INNOSSY) ININLOTIV

I
j

INFWLOTIVY
40 INfIOWV

HVINOW NID3g
SININAYLAY A1VQ

PAEN

20 0L

3ivd
LN

310N
40 3ivQ

!

|

HIGWNN
310N

SOY - L1830 Y3 L-DONOT 30 AYVYHIANS

€107 '0€ INNF G3CN3 ¥VIA TVOSId IHL ¥Od 1H¥043Y

uonei0dio) aAnes1adoo) d14303| [iny sjuAUUS Y




PAGE 22

20 Z¥¥ 055 9

816/ /8T

02 899'609'L

12898865741

T e0) (Gog)

4

0P

2178502981

¥1'98¢£'88

e lev eyl

£966/4'682°C ' 8l

MINVEOD

jadd

olozisliL

S0PLZr2-€0

SZGIVI8LE

£6'956°L8T

898556

00 Eve 116 |

MNVEOD

8e°g

500T/1/6

8€9601-20

09°¢16°9086

11'0EY’19

8128y 58

i 01
80°094°180°9 €l

ANYEOD

06y

€00Z/1E/01 |

ZpiBill-ia

% YIGNAN ALON

¥V3A S0 QN3

QRUNINT1ANS NVOT SNy

ONIGNYLISIND

PCELERL

YJIONTYd

SONITHNE YV INOR VO MYRA SIHL GIVISH LNY

NYO1
Q3ONVAQWYNN

O3A0YJdY NYOT atsiom
40 INNOWY

t 90 s0t4x

HNVYE0D
¥0 240

EAE-]
ANI

310N
40 31va

HIFGANN
| 310N

MNYHOD HO/ONY D40 - L830 WH31-ONOT 20 ABVIWIANS

€402 '0€ INNM IANT YVIA TYOSId BHL H0d 1H043Y

uopesodion aapesadoo) o109 |BINY BjliAUUSY




PAGE 23 Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

LONG-TERM DEBT - RUS

ACCT. T PRINGIPAL DATA

AMOUNT

2241 Long-term debt- RUS. . . ... ... . . ... T B
224.2 Unadvanced RUS allotment - debn(page21) ...... e
224.3 Deferred interest - RUS. ... . . .o
224.4 Long-term debt - RUS - matured and deferred. .. ... ... ... ... ... ... Lo
| 224.5 | Cushionofcredit-RUS-debit. ... ... .. . . .

_.9706476.32

(1,185,826.24)

Balance end of year (matured $.00) (page 2, item 51)(page 26 summary). .. ... ...... ... ........ .. .

Net balance due RUS as above (page 2, tem 36). . ... 8,520,650.08
Total additions to RUS long-term debt this year. . .. ... .. .. (tem 132) {
Repayments for the year excluding advance payments. . . .. (tem 143) { 327,011.89 |
] _INTEREST ACCRUED - RUS {Account 237.1} AMOUNT
Balance beginning of year (matured $.00). . . ... ........ ... .. oL e
Accrued during year (Account 427.1) (page 3, tem 87) (page 26 summary). . ... .. ... ... ... 496,157.87
Repayments this YBar , .. ... .ttt e et e e 496,157.87
Balance end of year (matured $.00) (page 2, ltem 49)(page 26 summary). ............... ..., IRy
LONG-TERM DEBT - CFC
ACCT. PRINCIPAL DATA AMOUNT
223.1 Subscriptions to CFC capital term certificates -deblt. ... .. ... ... .o e
223,2 Unpald subscriptions to CFC capital term cerllficates -credit. ... .. ... ... ... .. ... ... .. B
223.4 CFC loan approved - unadvanced - debit (page 22 e e
223.5 | long-term debt- CFCeredit. ... ... . e
223.61 | Patronage capitai certificates -debit. ... ... ... oo oo o oL
22362 | Deferred patronage dividends - credit. ... ... ...
Net CFC account (account 223) (page 2,item 37). ... ... ... . e
Total additions to CFC long-term debt this year. .. ........  (tem 135) [ 1
Repayments for the year excluding advance payments. . ... (ltem 144) [ |
T - ] INTERESTACCRUED -C¥C [Account 237.2) AMOUNT
Balance beginning of year (imatured $.00). . . ... ... e
Accrued during year (Account 427.1) (page 3,item 88) (page 26 summary). . ... ... ..o e
Repaymentsthlsyear. .. ... .. ... ... ... ... ... . ... .. ..
Balance end of year (matured $,00) (page 2, item 50){page 28 summary).
LONG-TERM DEBT - COBANK
ACCT] i PRINCIPAL DATA ) AMOUNT
22910 Long Tenn Debt- CoBank ~credit. .. ... ... .. .. ... oo 6,550,447.02
228.20 1 Unadvanced allotment- CoBank -deblt. . .................. _
229.30 | Subscription to class "C” stock - CoBank - debit. .. .. .. e
228.40 | Unpaid subscription to class "C" stock - CoBank - credit. . . . ..
22950 ) Allocated earnings receivable - CoBank - debit. ... ........... ...
22951} Allocated earnings deferred - CoBank-credit. ... .................. ... e .
Net CoBank account (account 228) (page 2, item 38). .. .. ... ... .. ... ) 6,550.447.02
Amount received on allotment this year. .. ............ .. (tem 136}
Repayments this year. ... ... ... ... .. .......... (ltem 145) 1.609,668.20 |
o § - INTEREST ACCRUED - COBANK {Account 237.6) AMOUNT
Balance beginning of year (matured $.00). . . ... ... T {2,696,509.46)
Accrued during year (Account 427.4) (page 3, item 89) (page 26 summary) .............................. 380,935.67
Repaymenis this yearn ... ... .. R 387,773.18

(2,703,346.97)




Pennyrile Rural Electric Cooperative Corporation PAGE 24
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name ofissua;  FEDERAL FINANCING BANK PENNYRILE 0001 0001

Dale of Jssue: 04/22/1999 Amount of onginat Issue:  § 3,500,66655“7 B T
Cash realized:  § comm Discount; 3§ Premium; 3 Exp: §

If rates arg varabla, stais ;J—Y;z;l“r@.ﬁ;ay are tled 10 and lengh of ltmse between readjustments:

interasl due Uatss: H_Qv‘;{?}ﬁe_”)’_ e Princlpal due dates: Quamarly Denerminatlons:  §

Agent for paylng principal and Interest:

Revenus or ganeral obligetion bonds; Other - 228 Issusd or assumed:

I assumed from municlpallty give date and amount essumed: s e T
Amount aulthonized it differant frorn amount tasusd: 3 T

Puipose ofissus;  SYSTEM IMPROVEMENTS

Condillons under which bonds may be called:

If bonds ware calied this year give amount called: 'S*M Prcs pald: § .
PRINCIPAL DATA INTEREST ACCRUED
" Halance beginning of year. . . .. ... ... ...... . 2.867.762.12 Accruad beginning of year. T -
Issued duting year. ..., ..... N Accrued duflng year (427.3). .. -~ ... ... ... 150.718.90
Total ... N .. 2,867,762.12 Total, .. ... oL s 199,718.90
Bonds retirad this yaar. . . . . . Ceeo.o.. . [ TTU7.305.22 ) Payments duiing year, ... .. B 159,718.90
Balanceendofyear........ . ... .. ... .. 2,790,456.80 Balance endafYaar, .., .. ... E e ]
Including maturad of {239). . e Induding matured of {240). . .. ...
Balancs less matumed (2213, ... ... .. ... . 2,790,456.90 Balance less matured (237.2). .. .. .
Nams of iasuo: FEDERAL FINANCING BANK PENNYRILE 0001 0002 R )
Data of Issus: Amount of orlginel Issue:  §  4,000,000,00
Cashreallzed: § . Discount: § Pramium; § L Expr 8
)f rates are variabia, slate what index they are tiod to and lengh of thine batwesn readjusiments: o . -
Interest dua dales: Quarterly Principal due dates: Quartarly Dsnominations.  $ . g
Agant for paying princlpal and interest: -
Revenus of general obllgalion bonds:  Olher - 228 Issuad of assumad:
if assuined from municlpallty glva dats and amount assumed: 5
Amount authorized i difterant from amouni Issuad: _§_~
Pumpose of Issue: SYSTEM IMPROVEMENTS
Condilions under which bonds may be called:
3 bonds wera callad this year give amount called: 3 — e Prica pald: $
PRINCIPAL DATA INTEREST ACCRUED
Balance beglnning of ysar. .. ... T | 3,342,424.79 | Accruedbeglhning ofyear. .. . ... .. . ... e B
Issusd during year. ...... .. N A Accrued dwing year (427.3).... . .. .. ... ] 208257 40
Totah, .. ... ceeeooooo ol 3342424.78 Total ... e . 1 208 257 40 |
Bonds retired thisyear. . .. .. ... .. e 83,542.08 Payments dusing year. . . .. . F . 208.257.40
Balanceendofyear. . .. ..... .. .. .. .. ... 3.258.882.71 Balance end of Year. . .. AU
Including matured 0f{239). ... .. ... ... tncluding metured of (240). ... .. .. ...
__Balance less matured (221). . . ... L 3.258.882.71 Balance less maftured {237.3). . ... .. o B




PAGE 24a Pennyrile Rural Electric Cooperative Corporation
REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Narma of Issue: FEDERAL FINANCING BANK PENNYRILE 0001 0003

Dale of issus: 1170172000 Amount of original issus: 3 6,000,000, .00

Cashvealizea: § Discount: § premiur § Exp: ¥

If rales arg vana;)fé, ﬁ;’al index they are lled to and Isnigh of ttme batwoen raadjustmants: )

Intares| duae dales: Quarterly Principal dus dales: Quarterly _ Denominatons: § i
Agent for paylng principai and Interest:

Rovonuo of genosal obligation honas:  Other - 2287 issuod o sssumod:
If assumod from municipallly glve date and amount assumed: 3

Amount authorized if different [rom amount Is susd: 3 B o

Purpose of Issue: SYSTEM IMPROVEMENTS

Conditlons undar which bonds may be called:

If bonds ware calle d this year give arnount cailed: $ Price pald: $
— R . _—
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . ... . ... e 4,961.334.72 | Accrued beginning of year. . . . T
Issued duringyear. ......... o Accrued during year (427.3). . ... ... 291.241.30
TOtBh . o UG8 E3472 ) Total .o b TTTT261.241.30
Bonds relirad this year. . .. . . e o oL 129,237.50 Paymenls during yaar ....... T, | 201,241.30
Balance end ofyeer........ L . | 4.832.097.22 | BalanceendofYear.......... B
Including matured of (238).. ... .. ... .. .. ..... T Including matured of (240). . ... .. .. . [
Balance less matured (221). .. .. ... .... ... 4,832.097.22 Balance lass malured (237.3). .. .. ... ..

Name of Issue: POST RETIREMENT BENEFITS DUE TO EMPLOYEES

Date of [ssue: T Amount of original Issus:  § T

Cash raalized; $ Discourt: § Premium $ - e Exp: §

Il ratos ara vanable, siote what index 1hay are tled to and isngh of tirne between readju stmenls:

Intersst dus dates:  \ principel due daiss: \ Denominations:  §

Agent for paying psndpal and Interest: T

Revenue or gonoral obligalion bonds:  PostRetirement - 228 Issund or assumad-

If assumed from municipality glvs date end amounl assumsd: $

Amount authorized If different from amount Igsuad: $ T

Purposo of Issue:

Conditions unider which bonds may be callad:

I bonds were called this year glve amount calls d: ._sjw,..y.* """ Price paid: 3
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning ofyeer. . ., ... ... ... 1,827,000.00 Accrued beginning of year. . . T
Issued during year, . ... ... .... o . 317.027.19 | Accrued dufing year (427.3). . o |
TOlal . ov et R . 2.144,027.19 1 Tolal...... P
Bonds retired this year. . . . . TR 90,427.19 Payments during year. . B B e
Balance endofyear. . .. ... A .. 2.0_53,600.00 Balance endofYear, .. ... .. .
Including matured of (239). .. .. . ... ... o | Including matured of (24D}, . .. S, e
Balance jess matured {221). ... ... ... . . 2.053,600.00 Balance less matured {237.3). . e
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)
Name of issue: FEDERAL FINANCING BANK PENNYRILE 0001 0004 )

Dale of Issus; 05/23/2002 Amount of oniginal issue: ~ $  6,000,000.00

Cash realized: § §.000,000.00 Discouynt: $ - Promium: M;CH—‘MW-N Exp: 8
i 266 ara variablo, slate whal index thoy aro lied lo and longh of ime botwosn readjustments;

interest due dales: Quarterly Piincipsl duo detes: Quarterly Denominations:  §
Agent for payling principsl and inlerest;

Revenue or goneral obligalien bonds:  Other - 228 T Issted or assumed:

It assumed from municipallty glve date and amount assumed: $

Amount authorfzed )f differsnt from amount issued: $

Purpose of Issue:

Condiions undar which bonds may be called:

if bonds were callad this yoar give amount callad: s o . Price pald: $
PRINCIPAL DATA INTEREST ACCRUED
| “Batance beginning of yaar. . . ., . e 4.672,09263 | Accrued beginning of year. ...... ... A, .
Issued during year, . .. .., .. e o Accruedduringyear{427.3). .. ... R 198,852.50
Total ... e oo T4B72092.83 1 Total. ... e 198,862.50_
Bonds retired this year, . ..... ... ....... L 145,899.18 Paymentsdudng year. . . ........ ... ....... ... 198.852.50
Balanceendofyear. .. ............. s e 452619345 BalanceendofYear ......... ... ... .
Including matured of (238). ... .. .. ... R Including matured of {240). .. .. . .. T
Balance lgss matured {221).. . . ... L 4,526,193.45 Balance less matured {237.3) .
‘Name of Issue; FEDERAL FINANCING BANK PENNYRILE 0001 0005 s
Data of Issue: 03/31/2003 Amaount o oidginal 1ssus: $ 5,533,000.00
Cash realized:  § T Discount; § Premium:; T— Exp:  $
If ratos are vanaiu)l“z;;léfe' ;vhakmaax lhoyaréhed 1o and lengh of time between readjustments:
Interast dus dates:  \ Principal due dates: \ Denominstions:  §
Agenl for paylng princlpat and Interast: o B
Ravenue or general obligatlon bonds: Other - 228 T T issuador assumsd:
if assumed frorn municipality give date and a mount sssumed: S
Amount sutherized if diffsrent from amounl Issued: $ comm

Purpose oflssue:

Condittons undsr which bonds may bs calied:

If bonds ware called this year give amounl callad: $ Price paid: 3
PRINCIPAL DATA INTERESTACCRUED

Balance beginning of year. . o . R 4,422,694 .87 Accrued oegfﬁhlng otyear.. ... T m” B
Issued during year. ... . ... . ] Accrued during year (427.3). .. .. . . 18823769
Total ... ...l . 442269487 | Total ... ............... AU 188,237.69
Bonds retired this year. .. .. A . 138,111.03 Payments during year. .. ... .. . .. 188.237.69
Balance end of year.. . . ... P 4.284.583.84 | Balance ond of Year. .. ] -
Including matured of (239). .. . ... . . e | Including matured of (240). . .
Balance less matured (221). o 4.284,583.84 | Balance less matured (237.9), . . e
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REPORT FOR THE FISCAL YEAR ENDED JUNE 306, 2013

BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

“Nama of ssue: FEDERAL FINANCING BANK PENNYRILE 0002 0001

Date of fssuo: 07/01/2005 T Xmount of ofiginal issue: | $ | 6,000.000.00

Cash realized: § D Discounl. § Premium: ~$ T Exp;  $
it ralas are vana}lm;ae whal Index thoy are ted to and fangh of time botwoen readjustmanis:

interes! due dotes; \ Principel dus dales: \ Denominslions: §
Agent fer paylng princlpal and Intereste B

Revenus of ganeral gbligalion bonds:  Other - 228 Issued or assumed:

if assumad from munictpally glva dale and amount assumsd; ‘S

Amaun! authorized If diffarent from amount issued: 3

Purposs of Issue:

Conditions undar which bonds may be catlad;

it bonds were called this year give amaunt called: s . Price pald; $
PRINCIPAL DATA INTEREST ACCRUED

Balancs baginning ofysar.. ... .. .. .. . 5,310,209.96 | Accrued beginning of year, . . ... .. .......... e
Issued during year. . ... .. .. T, Accrued during year (427.3). . ..... . . .. o "224.689.68
Totah ... o 5.310,209.86 Total, ... P 224.689.68
Bonds retired this year. . ... .. . ... ... .. .. 120,670.78 | Payments duringyear. . ......... ... ... .. 224 68968
Balance endofyear.. .. .. .. .. . . 5,189.539.18 Balance endof Year. ... ...... e .
Including matured of (239). . . .. . Including matured of (240). . . e .

Balance less matured(221), ... . .. ... 5,189,539.18 | Balancs less maturad (237.3). -

Nams of issue: FEDE RAL FINANCING BANK PENNYRILE 0002 0002

Dala of Issue: 02/08/2006 Ameunt of erighal issue:  §  8,000,000.00

Cashrestized: 5 Discounl: § ] o Premlum: $ Expi S

if rates ars vanabl»a“sTaTc;whal_ina;;]t;ayar;;llad to and :sngﬁi’"ﬁ"n{é batwesn mad]uszrnnsgls:

interast due dales: \ Principal dus dates:  \ Denominatlions:  $ T

Agent for paying principal and Interest ]

Rovenus or ganeral abligalon bonds: Olﬁér 228 T N o Issuad or assumad:

it assumed Irom municipalily give dalo ur:y;;;rﬁuunl nssimed, 3 o T T

Amount suthorized ¥ gifarent from 2mount Issued: 3 | T

Purposo of issual

Condillons undsr which bands may be calisg

1f bonds ware calied this yoar give amount callad: % - Price pald: $ e
PRINCIPAL DATA INTEREST ACCRUED

" ‘Balance beginning of year. . R o 77.200.536.39 | Accrued beginning of year. . ... .. .....
1ssued dunng year. ... . .. . Accrued during year (427.3), L 340,211.37 |
Tetal ... ... ... .. L oo\ 720053639} Total................... . 34021137
Bonds retired this yeas. . . . o 152,636.73 | Payments during year........ e 240,211.37
Belance end cfyear. .. . .. .. R 7.047,959.66 Batance end ¢t Year . ... .. . I .
Including matured of (239). AU . b »H Including matured of (240).. .. . -
Balance legs malured (223). ... .. . . .. 7.047,999.65 Beiance less matured (2373), ... ... ..
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BONDS (Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issus: FEDERAL FINANCING BANK PENNYRILE 0002 0003

Dats of Issus: 03/26/2007 " Amount of origina! Issue: § 8,000,000.00

Cashrealized: $ T T Discount: § Premium: § Exp:  $

¥ ralas are variabls, state what index they are liod lo and lengh of time between readjustments: o )

Inlerest due dates: \ Princlpal duse dates: \ Denominatlons: §

Agent for paylng prindpsl end Inlerast: B T

Revenue or ganerel abiigation bonds:  Other ~ 228 Issuad or assumed:

It assumed from munlclpaily glve date and amount assumed: 3 ) T
Amount autherized {f different from ameunt Issued: $ -

Purposs ot Issya:

Conditions under which bonds may be called:

if bonds wers callsd ihls year glve amount called: $ . o Prics pald: 3
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. ... ... ... ..., ... 7,322,688.02 [ Accrued beginning of yoar. . . T
Issued during year. . ... ... R Accrued during year (427.3).. .. ... .........| 356,222,985
Yotal L ] 7,322,698.00 | otal.. ... ... ... e c | 35522295
Bonds retired this year. . . .. L 152,343.96 Payments during year, . .. .. .. R 356,222.95
Balance end of year. . . ... . e . 7,170,354.06 | BalanceendofYear ... .. ... ... ... ... ... ... ...
Inctuding matured of (239). . ... . ..... . Including matured of (240). ... ... .. ... ... .. .. ...

Balance less matured (221). .. ... ... ... . .. 7.170,354.06 | -Balance fess matured (237.3).

Nams of Issus: FEDERAL FINANCING BANK PENNYRILE 0002 0004

Date of Issue; 08/13/2007 Amounl of original tssue: 3 3,462,000.00 T

Cashrsallzed: 3 Discount: $ Pramium; § Expr §

i ratosare vaﬁaa;stgsjlé what )n&;{m are lied to and tangh of lime betwseon readjusiments:

Interssl due dates: | Principal due dales: Donominetlons:  §

Agent for paylng principal and inlerest: -

Revanua or general obligalion bonds;  Other - 228 15susd O essumed:

it assumed frem munlfcipalliy glvo date and amounl assumad: S

Amount suthorizad 1 differant from amount Issua d: s - o

Purpose otlssua:

Conditons undar which bonds may be cailed:

if bands wero called this yeer give smouni called: 3 — Price pald: 3
PRINCIPAL DATA INTEREST ACCRUED

Balancs beginningof year. ... . . . . ... . . o 3.198,805.85 Accruad beginning of year. . . .. | ]
Issued duning year. ... ... ... Lo Accrued during year (427.3). .. .. .. R .. WMA,J‘GﬁZ_ESMS”S_B_
TJotab ..o . S 3.198.805.85 Totabh. . ... L. o . 162,135.58
Bonds retired thisyear. .. .. . . . . . .. 64,496.15 Payments during year. . . ... S e if 0 162,135.58
Balance end ofyear. ., .. ... .. e 3.134,309.70 BalanceendofYear.. ... .. .. ... ... ... o .
Including matured of (239). .. R - Including maturedof (240). ..... ... ... ... |
Balgnce less maiured {221) o Balance lass matured (237.3).
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS {Account 221) AND OTHER LONG-TERM DEBT (Account 228)

Name of Issus: FEDERAL FINANCING BANK PENNYRILE 0003 0001

Data of issve; 02/06/2009 - Amount of orfginat Issue:  $ 8,000,000.00 o

Cash realized: § - Discount: § Premum: § Exp: 3

If rates are variable, slate what Index H‘Té;-a“m"ﬁed lo and lengh of tIme behveen readjusiments: T
Injerest due detes: | Principal due dates: | Denominations:  $

Agent {or paying princlpal and interest:

Rovenua or genaral obligation bands:  Olher - 228 " Yssued or assumed:

I assumed trom munlclpality give date end smount assumed: - $ -
Amounl authorizad if differant from amounl Jssued: N

Pumoss of Issua:

Conditions under which bonds may ba calied:

it bonds were callad thls yesr ghve amount calied: _st _ . Price pald: N
PRINCIPAL DATA INTEREST ACCRUED
Balance beginning of year. . . .. .. e 7,692,603.17 | Accrued beglnning of year. ........... .. .. ... -+
Issued duringvear. . ... ... .. U | Accrued during year (427.3). .. ........ ... ... 261.473.22
Total ... .. . 7692603171 Total. ... .. Ll e 261.473.22
Bonds rellced thisyear. ... ........ AU ;A%‘ 49,696,79 Payments during yeor. .. ...... e 261,473.22
Balance endofyear. .. ..., ... ..., . .. 7.542,906.38 Balance endof Year. ... . ... ... T
including matured of (239), . .... . ... ..., tncluding matured of (240). . . ... ... ... ..., ..
Balance loss matured (221). ... ... .. . .. 7.542.906.38 | Balance loss matuied (237.3). .
Nama of lssue: FEDERAL FINANCING BANK PENNYRILE 0003 0002
Daie of tssue: 07/29/2010 Amount of orighat tssue:  §  10,000,000.00
Cashsaallzed: § B Discount: § Pramum & T Exp: 8
if rales are vaniabie, stala what Index they ara tied io and lengh of time betwaen readjusiments: -
Inlore st dua dates: \ Principal dua datns: \ Denominations:  §
Agan! for paylng princlpal and Inlerest: N
Revanue or ganeral pbligation bends:  Other - 228 Issued or assumad:
if assume d from muntcipalily give date and amount essumed: 3 — T
Amount agulhordzed If dflorant lrom amount Issusd: R $ o

Purposa of Issue:

Conditions undar which bonds may b called:

If bonds were called this year glve amount called: ~L _ Prico pald; $ e
PRINCIPAL DATA INTEREST ACCRUED

" ‘Balance beginning of year. . .. ... ... ... .... 9,391,667.91 Accrued beglnning of year. .. ... ... T - B
issuad dusing year. . . ...... . . o Accrued during year (427.3).. ... ... ... ... 18,143.71
Total . T BT | Tolal L e N 18343.71
Bonds retired this yaar, . . .. .. R 304.731.58 Paymanis during year. . . ... .. B 18.143.71
Balanceend Ofyear, ... ..... . .. R 9.086,336.33 BalancoendofYear......... .. ... .. ..t
including matused of (239). . . .o I ___ | Including matured of (240). .. .
Balance loss matured (221). .. .. ... .. 9.086.936.33 | PBalance less matured (237.3).
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BONDS {Account 221) AND OTHER LONG-TERM DEBT {Account 228)

Name of Issue: FEDERAL FINANCING BANK - PENNYRILE 0003 0003

Date ol Issus: 10/07/2011 Amount of original issue:  § 8,000,000.00

Cash realized: $ Discount; § Premium: MTﬁM* _ Exp: S
Il rates are variable, state W%m;rﬁéﬁmed te ond leng?x of |lmmeen readjusiments:

Interest due dates: \ Princlpal due dates: \ i Denominations:  §
Agent for paying pdnclp%l and tnlerast:

Revenus or general obligallon bonds:  Qther - 228 T issued or assumod:
I assumed from municlpallty glve date and amount assumed: 3

Amount avthorized I different from amount issued: B

Purpose of Issue:

Conditlons under which bonds may be catled:

if bonds wera called ihis year glve amount called: 3 . e Price paid: 3
PRINCIPAL DATA INTEREST ACCRUED

Balance beginning of year. . ., ., .. o 7.915.690.81 Accrued beginning of year, .. ..... . ) T
lssued dunng yoar. ... ....... L Accrued during year (427.3). .. . e 220.907.92
Totah .. ... . .. . e 7.915,690.81 Totah, ... .. . . 220,907.92.
Bonds retirad thisyear. . ............. .. ... . 170.556.44 Payments during year ... .. ... e 220,907 92
Balance end of year. ... . . . U | 7.745134.37 | BalanceendofYear............... .....
including matured of (238). .. ... .... TN | including matured of (240). . . T —
Balance less matured (221). . . ... . ... 7.745134.37 | Balance less matured (227.3) .

Name of issue; FEDERAL FINANCING BANK - PENNYRILE 0003 0004

Dale of Issue: 07/117/2012 Amount of erlglnal Issue: 3 5, 000,000.00

Cash realized: 3 Discount: $ Promium: 3§ T Expr §

If rates ara varlable, slate what index they are lled to and lengh of iIme belween readjustments:

Intarast dus dates: \ Princlpal duse dales: \ Denominglions:  §

Agent for paying pﬂndp;l and ecost:

Revenue of genaral obligation bonds:  Olher - 228 Issued or assumed: }

If sssumed from municipallly glve date and amounl assumad: s T

Amountauthorizad If different lrom amount issusd: 3

Purpose of issua:

Condltlons undsr which bonds may ba called:

if bonds wele called this year give amount called: 3 e Frice pald: ;]
PRINCIPAL DATA INTEREST ACCRUED
Balance baginning of year. .. .. .. . o ) Accrued baginning of year. . . . B
Issued during year. .. ... .. AU . 5,000.000.00 | Accrued during year {427.3)... ... . ... .. .
Tolah ... e 5,000.000.00 1 Total... .................. e e e
Bonds retired this year. . . ... ... ... ... 122.621.20 | Payments dudng year. .. .. . T
Balance end of year, ., ... .. o 4.877,378.80 Balance end of Year. ... ... ...
Including matured 01(238). ... ... ... .. . o | Including matured of (240). . ... | e
Balance lass matured (221). . . . | 4.877.378.80 | Balance less matured (237.3)
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REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

BONDS (Account 221) AND OTHER LONG TERM DEBT (Account 228)

FFB CUSHION OF CREDIT (RUS) B

Nams of Issus:

Data of {ssue; Amount of originat issue:  $ 1—1’;709,333_23

Cash jeslized: § Discount: § Premlum: § . R Exp: %
If rate s are vanable, state what Index thay are tied to and iangh of time betw een readjustmants:
Interest dus dalas: \ Princlpal due datos: \ Denominations:  §
Agont for paylng pdnupal and Interost; -
Raovenue or goneral abligation bonds:  Other - 228 issuod or assumod:
If assumsd !rom municlpailly give date and amoun! assumed: - » . i_ wwwwwwwwwwww
Amount authorized if different liorn amount Issued: S
Purpose of Issun:
Condltions under which bonds may be calied:
it bonds wera called this year glve amount called: 3 Prce paid:  §
INTEREST ACCRUED

PRINCIPAL DATA

Accrued beginning of year. . ..
Accrued during year (427.3)
Total. . ..

Paymems dUnng year. ... ...

Belance end of Ysar
Including matured of (240). . . .
Balance lass malured (237.3).

Bonds retired this year, . . . . _ 4.709.333, 23
Balance end of yeat
including matured of (239).

Balance loss matured (221). . .

' _—““‘(4.709‘:3'3'3‘:537

SUMMARY OF LONG TERM- DEBT BONDS (Account 221) AND OTHER (Account 228)

POST-
RETIREMENT
OTHER* BENEFITS TVA
- ACCQOUNT 221 }ACCOUNT 228 TOTAL" ACCOUNT 228 | ACCOUNT 228
Balance beginning ofyear. ... ....... ... .. 68,298,521.24 68.298.521.24 1827000604} ~
Issued dufing year. ... .. ... (item 13/) o 5.000,000.00 5,000,000.00 317,027.19 | |
Totah voov i i 73,296.621.24 73.298,521.24 2.144.027 .19 ]
Bonds retired this year. . . ... .. {ltemn 146} 6,521,081.87 ! 652108187 90,427.19
Balance end of year. .. ....... e e 66.777.439.37 66.777.439.37 2,053,600.00
Incluging matured of (239). .. ... . {(Hem 147y
Balance less malured (221). ... ... ... ...... 66,777.439.37 66,777.439.37 2 053,600.00

{psge 2. item 38 1} (page 2, iiem 39.2)

{pags 2. item 38.3)

SUMMARY OF INTEREST ACCRUED - LONG TERM DEBT(Account 237)

Accrued beginning of year. .
Accrued during year (427.3) (page 26)

Balanceendofyear.. ... ... ... ..... . .. . ... S
Including matured of (240)
Balance less matured (237.3) (page 26}
’Less TVA Long-term Debt and Postretirernent Bereﬁts

TOTAL

T T T T e |
. 2.639,226.56
2.638.226.56
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PAGE 26

~ NOTES PAYABLE {Account 231)

PRINCIPAL D INTEREST ACC

" Balance beginning of year, . .

Portion of balance TVA (page 2, item 45.1). . .. ...
Portion of balance non-TVA {page 2, item 45.2).

............. Accrued beginning of year. .. ... . ...

New notes issued during year. . . . .} Accruedduring year (as below). . ... ... .
Total. .. ... Total ..o
Notes refired thisyear. .. ..... ... ... .. .. ... B Payments durlngyear. ........... ... ..
Balanceendofyear. ....................... Balance end of year (as below), . ... ..,

RUED

CUSTOMER DEPOSITS {Account 235)

| Total customer deposlts (page 2,1tem47). .. ... ..voove v iue et R P

72185595 |
5.721,823.75

SUMMARY OF AGCRUED INTEREST AND INTEREST EXPENSE

REPORT ON BALANC E SHEET F‘R?PORT ON'REVENUE AND EXPENSE
FROM{ AS INDICATED BELOW STATEMENT AS INDICATED BELOW
ACCT. PAGE { ACCT | PAGE | ITEM ACCRUED END ACCT | PAGE | ITEM EXPENSE
NO. DESCRIPTION _ | NO. | NO. | NO_ | NO. OF YEAR NO. | NO. | NO. FOR YEAR
221 Bonds 25 2373 2 52.2 427.3 3 90.1
223 § CFC 23 loas72} 2 50 T 40724 3 g8 {
224 RUS 23 | 2371 2 49 4271 3 87 496,167.87
229 | CoBank 23 {2376 2 51 (270334697 | 4274 3 89 | 38093567 |
228 TVAlong term 25 12373 2 52.1 . 4273 3 90.2 .
228 Other long term 25 12373 2 522 4213 3 80.1 | 2.639,226.56
231 TVA Notes Payable Above | 2375 2 521 431 3 90.2
231 Other notes payable Above; 237.5 2 431 3 92
235 | Customer Deposits Above | 235 |Above| - 431 3 92 | 21808752
_:=_|_Delinquent taxes o l2arsl 2 | 431 | 3 | 92 [ ]
Total Interest accrued end of year.. . .. {2,703,346.87) |Netoxpense foryear....|  3,734,417.62 |
Total Hem 49 (page 2) . . ....... .. .... o - ____|Total item 87 (page 3). .. 496 157.87 |.
Totailtem 50 {pago 2)............ ... R Totai item 8B (page 3). ..
Total tem 51 (page2). ... ........ (2,703,346.97) |Total itam 89 (page 3). .. 380.835.67
Total ftem 52.1 (paga 2) ..............| Total tem 90.1 (page 3). . 2,639,226.56
Totai ltem 52.2 (page 2) ... .......... S - _____)Total item 90.2 (page 3). |
Total item 52 (page 3). .. 1218.097.52
ACCT] ™ T T
NO. o ACCOUNTS PAYABLE
232 Accounts payable - general {includes § 14,454 360.00 to TVA for purchased power and Fac.Rental). ... .. 15,754 663.82
232 Accrued purchased power. .............. P
233 Accounts payable -spac. const.. .. .. L e e
234 Payable {o municipal - utility revenue. ... ...
234 Other payables to municipalily. .. .. ... ... .. .
Total accounts payable - general (page 2. tem46). ... .. ...... ... . ... .. a0l e ! 15,254,663.82
ACCT.
NO. OTHER CURRENT AND ACCRUED LIABILITIES
239 Matured long-term debt (pages 23,24, and25). . ... ... ... .. ... Lo
240 Matured interest (pages 23, 24, and 25). . ... ... ... ... ... B
241 Tax coliections payable. . ... ... ... . A 234,308.95
242 Miscellaneous - acorued iNSUFBNCE. .. ... ... ... ... L
242 | Miscellaneous - employses accrued leave. ... ... ... 467,240.32
242 | Miscelianeous-other.. ... ... ... ... 1.329.919.93
| Total other current and accrued Habilitles (page 2. item 83). ... . .. ..... e, e 2,031,469.20

Other

| Payables for plant purcheses; (item 149)

Tolal other deferred credits (page 2, item 56)
Total other deferred credits {page 2, item 56)

items (List): See page 33. ..

1.067.167.02

1.067,167.02_
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Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

PAGE 28

“BASIS FOR COMPUTATION OF ACCRUAL FORAD VALOREM PROPERTY TAX OR TAX EQUIVALENT

TTAX, OR TN TTTUSTATE TAX TAX OR ANMOUNT
O 1AX EQUIVALENT ] eS| ASSESSMENT | RATE | EQUIVALENT | APPLICABLE
RATIO RATIO OR PER FOR FOR

PERIOD DISTRICT VALUATION $100 TAXPERIOD | FISCAL YEAR
7172612 127312012 STATE OF KENTUCKY o 120,799,172.00 3784 457,150.62
17172612 1243172012 TRENTON 138,885.00 2332 323.86
11/2012 123172012 ELKTON 350,482.00 2422 848.03
11112012 12/31/2012 CADIZ 3,349,006.00 3010 10,079.58
1112012 12/31/2012 RUSSELLVILLE 1,388,834.00 3085 4,288.17
11172012 1213172012 LEWISBURG 283,054.00 4106 1,162.28
1172012 12/31/2012 PEMBROKE 218,022.00 1740 379.36
1172012 123172012 GUTHRIE 460,834.00 4410 2,032.27
17172012 1213172012 HOPKINSVILLE 12,080,154.00 2424 28,311.47
112012 12/3172012  ADAIRVILLE 250,283.00 4018 1,005.64
11/2012 12312012 OAK GROVE 1,512,845.00 1948 2,847.06
1172612 1213172012 JRIGG C OUNTY 17,319,658.00 7784 134,815.43
17112012 1213172012 LOGAN COUNTY 17,778,322.00 .8345 148,373.64
1112012 12/31/2012 CALDWELL COUNTY 3,040,588.00 6338 21,150.32
112012 12/312012 SIMPSON COUNTY 51,449.00 7485 385.61
11172012 1213112012 BUTLER COUNTY 1,428,231.00 7823 11,323.80
1/1/2012 12/31/2012 MUHLENBERG COUNTY 6,557,328.00 7784 51,044.44
1712012 1273172012 TODD COUNTY 15,075,854.00 6361 95,900.80
1112012 123172012 CHRISTIAN COUNTY 38,308,726.00 .6642 254,453.80
17172012 1213112012 LYON COUNTY 2,671,186.00 8730 23,318.45
17172013 12/3172013 CHRISTIAN COUNTY 826,837.00 7170 5,928.46
1472013 12/31/2013 LOGAN COUNTY 48,350.00 6389 315.29
11172013 12/31/2013 TODD COUNTY 728,145.00 7234 5,267.43
112013 12/31/2013 JRIGG COUNTY 395,862.00 6840 2,707.72
17172013 12/31/2013 STATE OF KENTUCKY 2.000,184.00 .4500 9,000.95
1172013 12/3172013  HOPKINSVILLE 826,837.00 2510 2,075.34
1172013 12/31/2013 RUSSELLVILLE 8,850.00 .2200 19.47
1172013 12/3172013 ELKTON 67,450.00 3030 204.37
1/1/2013 12/3172013 CADIZ 395.862.00 2620 1,037.18
TOTAL PAID 1,276,862.64

Whera more than one 1ax period is a pplicable tg the currant fiscal year, show beginning and ending dales of aach tax period. Compute fax or tax equivalent fo:
each tax period and show amount prorated to this fiscal year. For tax equivalenls show all the compononts of tho tax base and applicable tax equivalent by
taxing districls. Wnen lax equivalent payments are determined other than by applying applicable tax rates to net plant, describe basis, explain any change
from previous period, and include data showing breakdown of net plant by taxing districts and applicabls lax rates. Use extra sheels if needed.




REPORT FOR FISCAL YEAR ENDED JUNE 30, 2013

PENNYRILE RURAL ELECTRIC COOP ERATIVE CORPORATION
BASIS FOR COMPUTATION OF ACCRUAL FOR AD VALOREM PROPERTY
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28A
TAX PERIOD JAN 1, 2012 TAX ASSESSMENT- RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2012 OF VALUATION FOR TAX PERIOD F/Y FOR FISCAL YEAR

STATE OF KENTUCKY
Real Estale 8,374,533 0.00122 $11,436.93
Tangible Property 92,858,910 0.00450 417,865.10
Mfg. Machinery 18,565,728 0.00150 27,84B.58
Total $457,150.62
CITIES
Trenton 138,885 0.00238 $323.96
Elkton
Real Estate 188,000 0.00247 $491.53
Tangible Property 151,482 0.00236 357.5Q
Total $848.03
Cadiz
Real Estate o 1,600,800 0.002660 $4,258.39
Personat 1,748,106 0.003330 5,821.19
Total $10,079.58
Russellville )
Real Estate 247,800 0.002550 619.25
Personal 1,141,034 0.003280 3,678.92
Totat © $4,298.17
Lewisburg 283,054 0.00418 © o $1,162.28
Pembroke 218,022 0.00174 $379.36
Guthrie 460,834 0.0045 $2,032.27
Hopkinsville
Real Estate 6,241,732 0.002440 $15,228.83
Personal 5,848,422 0.00251 14,678.54

$29,311.17
Adairville 250,283 0.004100 $1,005.64
Oak Grove
Real Estate 183,000 0.00255 $482.15
Tangible Property 1,318,845 0.00188 $2,454.91

$2,847.06



Page 28B

TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TODEC, 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
COUNTIES

Trigg

R. E. County 1,808,309 0.000800 $1,446.65
R. E. School 1,808,309 0.004.890 8,842.63
T. P. County 15,611,350 0.001143 17,729.47
T. P. School 15,511,350 0.004890 75,850.50
T. P. Health 15,611,350 0.001278 ) 19,823.51
T. P. Library 15,511,350 0.000583 : 9,043.12
R. E. Health 1,808,309 0.000800 1,446.65
R. E. Library 1,808,309 0.000350 632.91
Total $134,815.43
Logan

R. E. County 480,724 0.001300 $624.94
Health 480,724 0.000200 96.14
Library 480,724 0.000870 418.23
Extension 480,724 0.000470 225.94
Soit Conservation 480,724 0.000150 72,114
Common School 232,924 0.003800 885.11
Graded School 247,900 0.007 740 1,818.75
Blg Muddy 247,800 0.001000 247.80
Mud River 232,924 0.000135 31.44
T. P. County 17,298,598 0.002100 36,327.06
Health 17,298,698 0.000200 3,459.72
Library 17,298,598 0.001 168 20,204.76
Extension 17,298,598 0.000788 13,631.30
Common Schoot 16,157,564 0.003800 61,398.74
Graded School 1,141,034 0.007740 8,831.60
Total $148,373.64
Caldwell - Stan Hudson

T. P. County 3,040,588 0.00115 $3,496.68
T. P. Schoo! 3,040,588 0.00361 10,976.52
T. P. Extension 3,040,588 0.000476 1,447.32
Library - Tangible 3,040,588 0.00067 2,037.19
Hospltal - Tangible 3,040,588 0.00055 1,672.32
Health - Tanglble 3,040,588 0.00050 1,620.29
Total $21,150.32
Simpson- Chrls Cline

T.P. County 51,449 0.001590 81.80
T.P. School 51,449 0.004610 23718
Library 51,449 0.000705 36.27
Extenslon 51,449 0.000200 10.29
Ambulance 51,449 - 0.000390 20.07

Total $385.61



Page 28C

TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TJO DEC, 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Butier -

County 1,429,231 0.000840 $1,200.55
School 1,428,231 0.003770 5,388.20
Health 1,428,231 0.000225 321.58
Ambulance 1,428,231 0.000890 1,272.02
Library 1,429,231 0.001300 1,858.00
Extension 1,429,231 0.000888 1,283.45
Total $11,323.80
Mubhienberg

R. E. Schoal 137,184 0.004870 $681.80
T. P. School 6,420,144 0.004870 31,908.12
R. E. Ubrary 137,184 0.000830 113.86
T. P. Library 6,420,144 0.001362 8,744.24
R. E. Franchise 137,184 0.001020 138.93
T. P. Franchlse 6,420,144 0.000880 6,291.74
R. E. Health 137,184 0.000180 24.69
T. P. Health 6,420,144 0.000180 1,155.63
R. E. Extenslon 137,184 0.000190 26.08
T. P. Extenslon 6,420,144 0.000212 1,361.07
R. E. Cons. Dist. 137,184 0.000052 7.13
R. E. Alrport 137,184 0.000090 12.35
T. P. Airport 6,420,144 0.000090 577.81
Total $51,044.44
Todd - Josy Johnson

T. P. County 14,718,706 0.000990 $14,571.52
T. P. Schoal 14,718,706 0.0037390 55,783.90
T. P. Ubrary 14,718,706 0.000653 9,611.32
T. P. Health 14,718,706 0.000430 6,329.04
T. P. Extenslon 14,718,708 0.000505 7,432.95
R. E. County 357,248 0.0009%0 353.68
R. E. School 357,248 0.003790 1,353.97
R. E. Ubrary 357,248 0.000420 150.04
R. E. Extenslon 357,248 0.000350 125.04
R. E. Soit Conservation 357,248 0.000100 35.72
R. E. Heaith 357,248 0.0004 30 153.62
Total $95,900.80
Christlan

T. P. County 31,717,658 0.00230 $72,950.61
T. P. School 31,717,658 0.00387 122,747.34
T. P. Extension Service 31,717,658 0.00033 10,530.26
T. P. Health 31,717,658 0.00023 7.285.06
R. E. County 8,691,068 0.00183 12,061.65
R. E. School 6,591,068 0.00387 25,507.43
R. E. Health 6,691,068 0.00023 1,515.95
R. E. Ext. Service 6,591,068 0.000240 1,581.86
R. E. Soil Conservatlon 6,591,068 0.00004 263.64
Total $254,453.80



Page 28D

TAX PERIOD JAN 1, 2012 TAX ASSESSMENT RATE EQUIVALENT APPLICABLE APPLICABLE
TO DEC. 31, 2012 OF VALUATION FOR TAX PERIOD FIY FOR FISCAL YEAR
Lyon
T. P. County 2,671,186 0.002320 $6,197.15
T. P. School 2,671,186 0.004250 11,352.54
Library 2,671,186 0.000520 1,389.02
Ambulance 2,671,186 0.000690 1,843.12
Health 2,671,186 0.000250 667.80
Extension Service 2,671,186 0.000700 1,869.83
Total ) $23,318.45
$1,250,306.43 $625,153.21
Estimated Tax Liability State $457,150.62
CIY 2013 Clties 52,388.52
Counties 740,767.29
$1,250,306.43 $625,153.21
Underaccrual FfY '2012 State $87,779.64
Citles 10,250.52
Counties 180,975.93
$279,006.09 $279,006.09

Total Tax Expense F/Y 2013 $1,529,312.52



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28E
IR Tax Tax or Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2012 to Dec. 31, 2012 of Valuation Rate  For Tax Period ForFY '13
Counties
Christian
State 751,002 . 0.0045 3,379.50 1.688.75
City-Hopkinsville - 751,002 0.00251 1,884.99 942.49
County 751,002 0.001186 871.17 435.59
School 751,002 0.00566 4,250.65 2,125.33
Extension 751,002 0.00012 90.12 45.06
Health 751,002 0.00018 135.17 67.59
TOTAL COUNTY 5,347.11 2,673.57
Logan
State 342,093 0.0045 1,539.42 769.71
City-Russellville 342,083 0.0022 752.60 376.30
County 342,093 0.00106 362.65 181.32
Health 342,093 0.000200 . 68.42 34.21
Extension 342,093 0.000157 53.73 26.86
Independent School 342,093 - 0.00539 1,843.88 921.94
Library 342,093 0.00023 78.70 38.35
TOTAL COUNTY 2,407.38 1,203.68
Todd
State 431,498 0.00450 1,941.75 §70.88
City-Elkton 431,498 0.60303 1,307.44 653.72
County 431,498 0.00101 435.80 217.90
Schoo} 431,498 0.00524 2,261.05 1,130.52
Health 431,498 0.00043 185.54 92.77
Extension 431,498 0.00030 131.19 65.59
Library 431,498 0.00025 107.91 53.86
TOTAL COUNTY 3,121.50 1,560.74
Trigg
State 433,427 0.00450 1,8950.43 975.22
City-Cadiz 433,427 0.00262 1,135.58 567.79
County 433,427 0.00096 416.08 208.04
Schoot 433,427 0.00459 1,989.43 994.71
Health!Amb. 433,427 0.00094 . 407.41 203.71
Library 433,427 0.00035 151.73 75.86
TOTAL COUNTY 2,964.66 1,482.32

$27,732.36 $13,866.17



PENNYRILE RURAL ELECTRIC COOPERATIVE CORPORATION
BASIS FOR COMPUTATION OF PREPAID AD VALOREM PROPERTY TAX
TAX OR TAX EQUIVALENT X TAX OR EQUIVALENT

Page 28F
Tax T Taxor Amount
Tax Period Jan. 1 Assessment Equivalent Applicable
2013 to Dec. 31, 2013 of Valuation Rate For Tax Period For FY '14
Counties
Christian
State ) 826,837 0.0045 3,720.78 1,860.39
City-Hopkinsville 826,837 0.00251 2,075.34 1,037.67
County 826,837 0.001186 859.12 479.56
School 826,837 0.00566 4,679.91 2,339.95
Extension 826,837 0.00012 89.24 48.62
Heaith 826,837 0.00023 180.19 95.10
TOTAL COUNTY 5,928.46 2,964.23
}.ogan
State 49,350 0.0045 222.08 111.04
City-Russellville 8,850 0.0022 19.47 8.74
County 49,350 0.00106 52.31 26.16
School 40,500 0.00486 186.30 93.15
Health 48,350 0.000200 9.87 4.94
Extension : 48,350 0.000157 7.75 3.87
Independent School 8850 - 0.00538 47.70 23.85
Library ) 49,350 0.00023 11.36 5.68
TOTAL COUNTY 3156.28 157.65
Todd
State 728,145 0.00450 3,276.67 1,638.33
City-Elkton 67,450 0.00303 204.37 102.18
County . 728,145 0.00101 735.41 387.70
School 728,145 0.00524 3,815.49 1,807.74
Heallh 728,145 0.00043 313.11 156.56
Extension 728,145 0.00030 221.35 110.67
Library 728,145 0.00025 182.08 91.04
TOTAL COUNTY 5,267.43 2,633.71
Trigg
State 395,862 0.00450 1,781.41 880.70
City-Cadiz 385,862 0.00262 1,037.18 518.59
County 395,862 0.00096 380.03 190.01
School 385,862 0.00459 1.817.00 808.50
Health/Amb. 385,862 0.00094 372.12 186.06
Library 385,862 0.00035 138.57 69.29
TOTAL COUNTY 2,707.72 1,353.86
$26,556.21 $13,278.10
Amount carried from Page 28E $13,866.17

$27,144.27



PAGE 29

“paugsuell,. SE popodal 3Q pynoys asuedxa xe) o) pabreyd Jou uolped sy pue 'sjuswAed Japun paodal 8Q PINOYS pied $axE) JuowAodwaun B1BIS puB {219pa 4 pUB Qunoag Eioes

% ..................... . ' e R st (g wa 'e aBed) Jeak By) Ja) ssuadxa xE BjOL Aommv
{gy way 'z obed) Fraka d R A R (anoqe se) saxey 3Bopaud piedaid 30 0slum sy Way asuadxe X8 {c89)
2y 8LLL06 : G126 /B0T ayrR82 L¥C'E GeYEY'PLES pel08Z8e T €301
197881 8¢ Y. ZEp'8QC'E L8 I¥EBLCE 82°16.26¢ XBL |OOYOS | L Q0b
8T ¥yl /T QT ryl'le) Saxe) 2PIUSA pedAid Jo UOREdOIESY | S °80Y
08 0crgee 08'0gy8ec Xgl aspouesd ano9 X8O | 180V
.................... moreq sy} 3800 | £°80Y
..... : ! R <) |- 18 e e1¥ ] m.wOv
........................................... SIS - 5113081 85019 | g-gOp
0048¥°L1 L A N T ewodwaun - QUOOS @ROS MBS | g0V
£1°LyEeey CLAVPEGTY [ et e e e w0l - QUNoeS oS 'S’ | ¢'g0p
Sg'ort £06126 25 BEEG P R Juswhoidwaun - funoag [BPOS ‘SN |1 7' 80b
12851629 E¢ E06'68E} €9 86¥ ¥GE'L LG8YLIBEG | Aedord | 1L 'g0p
HY3IA 40 03YY345NVYL {80% INNOOOY) | SININAY ¥Y3IA 40 XV1 40 ONIM ‘ON
ON3 3ONVIVE JSNIIXI XL | ‘D39 JONYIVE 100V
{5z 1unoday) 83XVL A3NHIIY
(£} obed) (mopq pPy)
01 BICETL 8§yl e 12865 82 Z1G8R'EY N 7
gy oosy G0'906'g L'80P ELQz/LeeL €1L0Z/10/10 G6000°6 95°s0v ¥ AN
28°280°¢ 91086t L 80y £L0Z/iEet £102/10/10 yEGL07T By ere STNASNINIOH
v.'6 £0°'98¢ 180y £Loz/LEC) £10Z/1L0/L0 VBl 0£°8L¢E 3TIUATIISSNY
5G8LG Q£°980°L [t EL0Z/LEC) £L02/10/10 AL LEQ'L 6/°48¢ 210v0
5L C0} 0665/ L 809 €L0C/LET) £L02/10/10 LE V0T 289 NOL13
£C V96T 08°.£96¢ L 80y cLoZ/Leel £10Z/10/10 9y 826G LG€.8C NVIISRIHD
12°€€8°¢ gy veL'y L 80% £L0Z/LE) CLCTLON0 £y492'S v, 0851 dgolL
A CEL8E} L 80% €l0e/ieret £102Z/10/10 6261 29'¢0T | NYS0T
8p'ese’| glgeee 1807 £102/18/2L £10¢/10/10 2L L0L7T Zeesv'L BRI
HYIA INAGHRY ON ! G3Y3A00 GO3d SINSWAYS HY3A 40 - NOILDIGSIEAT DNIXVL
. i 3NN3ADY :
40 an3 100V ONINNIO38 SSONO
3ONYIYE 440311¥M | JONVIVE 40 %

"9£Z JUN00OY U SOUE[Eq 1IG8P MOUS predaud )i - predaid se mGjaq 9EZ 1UNDDDY {0 npaLuos Ul pajsy saxe] AUE 1odal 10U oG

SIXVL QIVd3dd

£10Z ‘0¢ INNT G3AN3 ¥YIA TVISIH 3HL YO 1¥O0d3Y

uonetodion aAlesadoon 514308] {BInY SjluAuUSd



Pennyrile Rural Electric Cooperative Corporation PAGE 30
REPORT FOR THE FISCAL YEA R ENDED JUNE 30, 2013

GENERAL INFORMATION

Give the farm of managemaent of municipal system. (Power board, Mayor and counch, etc.)
Board of Directors and Generai Manager

In the case of a Power Board (or Utilitles Board), list any olher departrments of the city over which it exercises contral.
(a) ‘Give the stalutes under which the electric system was created.
KENTUCKY REVISED STATUTES, CHAPTER 279
(b) Give the statutes under which the eiectric system is currently operating If different from ths above.
(a) Are customers' accounts billed by an outside organization? N

II'sa, give name. If not, give the type in-house hardware. HP 9000
(b) AtJuns30:

1)  Whatpercentage is added to customer bills for late payments? 3.00 %
2)  How many days are allowed between date of bill and last day before gross billing applies? 17 _gdays
3) Is an"Even Monthly Payment” (budget blifing) pian available for electric consumers? Y Yes No
4)  Amount of securily dep osil required for residential service:

Owner with Elactric Heat $125.00

Owner without Electric Haat $125.00

Tenant with Electric Heat $200.00

Tenant without Electric Heat $200.00

Other (describe)

5) Arethere any customer deposits that qualify (deposits exceeding 1 month's average bill and held longer that 6 months)
for Ihe payment of intere st under the service practice standard entitled Deposit? If yes, what rate of interest is pald?

Class Yes/No Interest Rate
Resldential N -018% -
} C&1PartA N .018%
| _Cé&lPartB N | .018%
6) s interest on deposlts:

" Refunded by check annually?. ........ ... ... ... e . Yes N No
Credited on customer's power bill annually?. .. ... ... ... o Lo Y Yes N
Credited to a depasit accountannually?. ... ... ... ... .. L o Yes N No

Handled differently (Explain)

7) Are prior wiitten notice and due process afforded to customers before termination for nonpayment?

Prior written notlce?. . ... . Y Yes . No

Dueprocess?...... .. .. ... ... e Y Yes _No
8) Isinformation about policles and rates available upon request and application for service?

Upon raquest?. .. ... e Y Yes MNo

Upon application forservice?. . .. ... .. . e Y Yes No

9) Arethe media used to inform customers about policies and rates?

Policies?. .. ... e e No
If yes, how many times during the past 12 months?. .. ... ... ... ... ... ... ..
Rales?. . No
If yes, how many times during the past 12 months?. ., .. ... ... ... ... . . ... ...

No

10) s the mostrecent 12 months’ prior usage available to customers upon request?. . .

11) The cost of a membership certificateis $15.00_




PAGE 31 Pennyrile Rural Electric Cooperative Corporation

REPORT FOR THE FISCAL YEAR ENDED JUNE 30, 2013

GENERAL INFORMATION [CONTINUED)

5. Give the name of the audit firm conducling this year's audit:
Kem, Duguid & Assoctates

6, If water, gas, or other services are operated in connection with electric services,
furnish the following information in connection with joint operations.

(a) Indicate the joint operations with the Electric Ulility:

(b} Indicate the % of non-slectric ownership of any Jointly owned buildings:

{c) Percentage of bullding space rented to others %

(d} Percentage of bullding space rented from cthers %

(e) 1) Date of last joint expense study:

2) Joint expense study was prepared by: TVA Distributor

3) Indicate the amount of the unresolved annual inequity as reflected by the TVA study:

4) Give the current status of the latest Joint expense study:

___ Othar

" GOVERNING BOARD

AMOUNT PAID”

BIRECTORS OR MEMBERS OF GOVERNING BOARD
NAME AND PRINCIPAL OCCUPATION | TERMEXPIRES FEES TRAVEL
BATES PAYNE, JR-BOARD MEMBER  FARMER 0773172013 18,025.00 7,216.90
DR GEORGE BROWN-SEC/TREAS ~ RETIRED VETERNARIAN 07/31/2015 18,300.00 10,631.94
DUANE MOORE-CHAIRMAN FARMER 07/31/2014 19.125.00 9.650.35
JAMES W. LEAR-BOARD MEMBER  RETIRED FARMER 07/34/2015 17,200.00 9,395.23
JOEROGERS-ASST. SEC/TREAS ~ FARMER 07/31/2013 19.675.00 10,139.03
JAMES R. RILEY-BOARD MEMBER  INSURANCE AGENT 073172013 19.950.00 8,787.07
BRYSON PRICE-VICE CHAIRMAN ~ FUNERAL HOME OWNER 07/31/2014 16,100.00 4,350.27
JAMES FUTRELL - BOARD MEMBER ~ SELE-EMPLOYED 07/31/2014 19,400.00 10,427.16
Total.. ... .| 14777500 70,597.95

“Show total amounts paid from elactric system funds for fiscal year.
Method of determining amounts paid to board members is as foilows:
BOARD MEMBERS RECEIVE $275.00 EACH MEETING PLUS .565 CENTS PER MiLE.

PAYNE, RILEY, AND ROGERS TERMS EXPIRE 07/31/2016 SiNCE JULY 2, 2013 ANNUAL MEETING.
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[ GENERAL INFORMATION (CONTINUED)

Detail of Account 930 - Miscellaneous General Expense EXPENSE
FEES - BOARD OF DIRECTORS 147,775.00
CONVENTION/TRAVEL/MEETINGS - BOARD OF DIRECTORS 70,597.95
INSURANCE 7.582.14
ANNUAL MEETING 45,282.80
KENTUCKY LIVING 203,545.53
PROPERTY TAX & INSURANCE 59,241.01
RURAL ELECTRIC RESOURCES 2,200.00
NRECA COOP.COM CARDS FOR NEW CUSTOMERS 596.46
HOPKINSVILLE CHAMBER OF COMMERCE 2,374.36
KENTUCKY CHAMBER OF COMMERCE 596.63
UTILITIES TELE COUNCIL 3,750.00
LBL 100.00
VOLUNTEER FIRE DEPARTMENTS 95.00
CHRISTIAN COUNTY AGRI-BUS ASSN 350.00
LOGAN COUNTY CHAMBER OF COMMERCE 788.60
TVA POWER DISTRIBUTORS 650.00
TVPPA 13,252.78
KENTUCKY COUNCIL OF COOPS 300.00
HOMEBUILDERS OF HOPKINSVILLE 200.00
HOPKINSVILLE-CHRISTIAN COUNTY BOARD OF REALTORS 125.00
LOGAN COUNTY HOMEBUILDERS 350.00
CHRISTIAN CO FARM BUREAU 50.00
TOUCHSTONE ENERGY 22,000.00
NRECA 49,142.14
KAEC 111,672.47
CHRISTIAN COUNTY FARMER , 100.00
ADAIRVILLE CHAMBER OF COMMERCE 35.00
ADVERTISING ~ PROMOTIONAL (GIVEAWAY'S, 75TH ANNIV) 28,786.52
ADVERTISING 99,703.45
PRECC BOARD MEETING EXPENSES - 21,816.94
EAGLE AMBASSADOR 2,000.00
CADIZ-TRIGG COUNTY CHAMBER 470.00
KENTUCKY PUBLIC POWER ASSOCIATION 200.00
KENTUCKY ASSOC ECONOMIC DEV 150.00
ASSOCIATION OF THE UNITED STATES ARMY 405.00
KENTUCKY ROUNDTABLE UTILITY SAFETY 150,00

TOTAL 896.434.78

]
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GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROWVISION FOR DEPRECATION ON PAGE 11.

PG 2 ITEM £5-NO LONGER COLLECT REFUND OR CONFISCATE CONSTRUCTION COSTS (ACCT 252)

PG 2 - RETAINED EARNINGS FOR BEGINNING OF YEAR ARE NOT THE SAME AS THE END OF LAST YEAR'S RETAINED EARNINGS
DUE TO FASH 158 ADJUSTMENT.

PAGE 3 1TEM 92-DECREASE DUE TO DEPOSIT INTEREST RATE CHGD TO CALCULATE BASED ON CONSTANT MATURITY
TREASURY RATE.

PAGE 5-A/C 908-INCREASE DUE TO CLASSIFICATION OF COMPREHENSIVE SERVICES PROGRAM FROM 912 PER TVA.
PAGE 5-A/C 916 EGON DEV FY13 EXP WERE MOVED TO ACCT 912 IN THE AMOUNT OF $40,698.97.

PAGE 7 - CLASS OF SERVICE (RES) INCREASE DUE TO NEW RATE IMPLEMENTED CALLED SRB RATE FOR RESIDENTIAL
APPURTENANCE.

PAGE 7 - ITEM 7301S GREAT THANACCTS 587 & 598 DUE TO OTHER EXPENSES ON CUSTOMERS PREMISES INACGT 587.
PAGE7 - ITEM 735 1S GREATER THAN ACCT 373 DUE TO SPECIAL EQ ITEMS THATARE INVESTMENTS BUT INACCTS 368 AND
370.

PAGE 9810

AJC 355-CHANGED 8 TRANSMISSION POLES FOR MID VALLEY AND DANA

AJC 360-ADDITIONAL COSTS TO SALEM SUBSTATION LOT

A/C 362-ADDED SIX NEW BREAKERS AT GREEN HILLS SUBSTATION

AJC 364-MORE RELOCATION PROJECTS IN FIY

AJC 367-DECREASE IN CONSTRUCTION DUE TO LARGE INCREASE IN FY 2012

AJC 370-PURCHASED 3,000AMRS AND RETIRED 461,

AJC 373-LESS NEW CONSTRUCTION FOR SUBDIVISION STREET LIGHTING

AJC 391-PURCHASE OF DAYSVILLE OFFICE EQUIPMENT

AJC 392-DELAYED PURCHASE OF CONSTRUCTION VEHICLES THIS F/Y

AJC 394-RETIRED 2 CHIPPERS WITHOUT REPLACEMENT

AJC 385-METER TEST BOARD PURCHASED :

A/C 397-FIBER OPTICS INSTALLATION, OUTAGE MANAGEMENT SYSTEM & DAYSVILLE PHONE SYSTEM
AJC 398-APPLIANCES FOR BREAKRCOOM & COMMUNITY CENTER@ DAYSVILLE

AJC 399-INSTALLED SOLAR PANELS @ DAYSVILLE

AJC 107-BALANCE CHANGE IS DUE TO CAPITALIZING DAYSVILLE OPERATIONS CENTER

PAGE 11

AJC 364-$28,219.69 AIC 370-3 943.40

AJC 365-$68,207.45 AJC 3915 2,025.00 (TV, TRIMBLES)

A/C 368-$29,429.37 AJC 392-$140,000.00

A/C 369-$17,220.29 A/C394- 50,135.00 (CHIPPER & TRLS)
TOTAL-$337,180.20

AJC 362-RETIRED 5 BREAKERS @ GREEN HILLS SUBSTATION

AJC 370-RETIREMENT OF METERS

A/C 390-REMOVAL COSTS FOR ELKTON & RUSSELIVILLE OFFICE UPGRADES

A/C 390-OTHER ENTRIES-CLEARED DEPRECIATION ACCRUAL FOR ELKTON WAREHOUSE STRUCTURES.

AJC 391-RETIRED OFFICE EQUIPMENT ELKTON & RUSSELLVILLE WAREHOUSES

AJC 394-REC'D SALVAGE FOR 2 CHIPPERS

PAGE 12
403 & 404 ACCRUAL $5,733,744.14
184.01 ACCRUAL 542,338.85
$6,276,082.99 CHECK 108 ACCRUAL
PAGE 13

BREAKDOWN ACCTS FOR PLANT PURCHASED OR SOLD
(SEE FORMS-TVAPAGE 13}

PAGE 16
A/C 143.03-DUE AFTER JUNES0-$469,971.75 (KY DOT- ON GOING PROJECTS:$0)
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GENERAL INFORMATION (CONTINUED)

EXPLAIN UNUSUAL INCREASES OR DECREASES IN OPERATING EXPENSES AND INCOME OVER LAST YEAR'S FIGURES;
EXTRAORDINARY ITEMS PAGE 3; ITEMS MARKED * ON PAGES 5 AND 6; AND OTHER ENTRIES TO THE ACCUMULATED
PROVISION FOR DEPRECATION ON PAGE 11.

PAGE 18

NONREFUNDABLE CONTRIBUTIONS: $1,607,349.91

PAGE 23 & 26 - INTEREST ACCRUED - COBANK; ALOAN AGREEMENT WAS ENTERED INTO WITH FTC FOR UTILITY ENERGY
SERVICE CONTRACT (UESC) FY06. LONG TERM DEBTINTEREST AND PRINCIPAL IS BEING REPAID TO COBANK THROUGH THIS
LOAN. INTERESTJOURNAL ENTRIES ARE MADE EACH MONTH TO ACCRUE INTEREST (PAGE 2, ITEM 51) AND THEN IS BILLED
TO FTC. ’

PG 26 ACCT 242 - EMPLOYEES ACCRD LEAVE (PAYROLL & VAC)-($467,240.32); METER BASE DEP-($1,923.50); COBANK INT.
ACCRL-($108,064.77); WIRES OUTSIDE OF MONTH-($22,673.15); POLE RENTAL (530,838.81); AMSOUT H-($54,049.73):
INSURANCE/FLEX SPD-($1,112,689.75): CLOTHING PURCH BY EMPLOYEE-$519.78

PG 26 ACCT 253 - PREPAY RESERVE FEE-§5,300, EMPLOYEE ACCT-$895.84; TVA REEP-$875.00; POLE RENTAL-$57,621.06;
MGMNT FEE FOR FTC/UESC-$1,002,475.12,. )

PG 29 KY TAXES ARE PAID ON A CALENDAR YEAR BASIS SO PAYMENTS AND ACCRUALS NEVER MATCH.

PG 31TEM 29 & PG 29-THE DISTRIBUTOR FOLLOWS FUNCTIONALAC COUNTING PROCEDURES BY ALLOGCATING TAX EXPENSE
TO THE INDIVIDUAL EXPENSE ACCOUNTS BASED ON THE PLANTINVESTMENT INACCTS 352 THRU 373 ON THEIR PLANT
RECORDS. THE TRANSFER COLUMN ONPAGE 29 OF THE AR REFLECTS THIS PROCESS AND THEREFORE DOESN T SHOW ANY
TAX EXPENSES ON THE INCOME STATEMENT.

LQOC-PRECC HAS AMENDMENT TO PROMISSORY NOTE WITH COBANK SIMILIAR TO REVOLVING CREDIT WITH RENEWAL
OPTIONS.

CUSTOMER DEPOSITS - OWNER $125; TENANT $200,

CUSTOMER DEPOSITS ARE INCLUDED IN OUR CASHACCOUNTAND NOT RESTRICTED.
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KEY PERSONNEL

PERCENTAGE OF WAGES]

KEY PERSONNEL TITLE OR OCCUPATIONS CHARGED TO THE
ELECTRIC DEPARTMENT |
ESTON GLOVER PRESIDENT/CEQ 100.00
SANDRA GROGAN VICE PRESIDENT & CFO 100.00
JOHN WHEELER VICE PRESIDENT ENGINEERING 100.00
MICHELE SMALL VICE PRESIDENT HUMAN RESOURCES 100.00
FREDDIE POWELL VICE PRESIDENT OPERATIONS 100.00
JANICE SHOLAR PLANT ACCOUNTANT 100.00
DEBORAH PRITCHETT MANAGER OF CUSTOMER ACCOUNTS AND SERVICE 100.00
BARNEY BISHOP MANAGER KEY ACCTS 100.00
BRENT GILKEY VICE PRESIDENT MEMBER SERVICES 100.00
STEVE WALTERS DISTRICT MANAGER 100.00
RICKY TURNER DISTRICT MANAGER 100.00
MARK WILKINS DISTRICT MANAGER 100.00

(895) TOTAL NUMBER OF EQUIVALENT FULL-TIME EMP LOYEES: 116
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PAGE 35

"RETAINED EARNINGS ADJUSTMENT(S})

Order

"Amount Description Reason

Total

$0.00




